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2 November 2021

Dear Stockholder,

Please take notice that an annual meeting of the stockholders of BERJAYA
PHILIPPINES INC. will be held this year on 23 November 2021 at 9:00 a.m. by zoom
in view of the General Community Quarantine in the National Capital Region due to
the COVID-19 situation.

To join the meeting, please submit your name and email address to us at the address
below, not later than 12 November 2021:

BCOR Corporate Secretary <corpsec@bernasiaw.com>

When the office has validated your identity, a notice will be sent to your email for
confirmation of your attendance and for guidelines on joining the meeting.

If you are attending by proxy, please send us your proxies or Secretary’s Certificates
at the same e-mail address not later than 12 November 2021. Scanned copy of the
forms should be sent to the above-mentioned email address.

Please download the zoom app on your computers, iPad and mobile phones to be able
to access the meeting.

The Agenda for the meeting is as follows:

Call to Order

Certification of Notice and Quorum

Ratification of the Minutes of the Annual Stockholders’ Meeting held on

28 October 2020.

Ratification of Corporate Acts of the Board of Directors for the year
ended 30 June 2021

Report of the Chairman

Election of the members of the Board of Directors of the Corporation

Appointment of External Auditors

Other Matters

B P

®No»

9" Floor Rufino Pacific Tower, 6784 Ayala Avenue cor V.A. Rufino Street, Makati City, M.M.
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| RM C,335!8HI8++!! ! 9*$%+4 | ! ! [2,),4+!

| QHIDS(A11+4%S:, % INHTS-(22+>] 9, *$%"+t ! ! ! [2,),4+!

| WHIC+>$IDHIA$*A(> | ) (SI8SI* (*5 1 | ! [2,),4+!

I XHIN(: $IG+I*2$>IAS*4(H D>>,>'(4'1"+%) +¥('$ 18$%*$'(*5] [2,),4+!

|

|

p! S#$! ,42$)$42$4'1 2,*$%'+*>19* H! k$+*=$! SH! E(4=I! (4?D"5H!'(>$5! NH! A(*2$'( ! (*$!
A428)$42$4'13,4+* '51>"+00&#+22$*>I0#+1(*$14+'1$3) 2+5$$>14+* 1477 %S> 1+ 7IH#SI"+%) +% (', +411(47?!
O#+>BI>H(*S$#+22,4=>1(*$12$>>1'#(4'O+)$* %S4 VN +TIHS!"+%)+*(, +4_>1$i],'51)I*>J(4']'+!
8%%",+4IYWI+7I'#$18$96)8>1<$=J2(", +4!1"+?$HII!
|
! 9*HIk$+*=$ISHIE(4=!,>!(4!,4?$)$47$4'P *$%'+H+ 7TH$16>>ISH! SHS 7+*3$*1*$(>J*$*1+ 7!
HBI"+¥)+*(, +4IIN*HIG+0!8,(0!11$4=114+3,4('$?! 9 *HIE(4=!(>!,47%$)$42$4'12 *$%'+HI9* HIE(4=!
(42! N*HG+O! (*$!14+"1*$2('$ 21" +1$(Yort!+ #S*H!
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! D"SHI(>$5INHIA(2$'( |, >'#$1>$%+47!,42$)$4254'12 *$%'+*1+ 7' #$16>>I$*H | BIHBA=!
FO( I1(1>"+%&#+27%*! (421 #$S*$(>J*$*14+3,4('$?! D"SHA(*2$'(1,41(13$$', 4=1+7IHSI A+(*? 1+41
UQIDJI=J>'VTVIT+>$*:$I'#$1J4$.) *$2I'$*31+7! S(418*19(+! 9*HB$* 16-*(#,3!A,418((? HD"SH!
AC2$' (142! NFHS(4 1(*$14-+1$2('S21'+IS(Vok !+ HE*

! SH$!I 3$3-$*>1 +71'#$! ;+3,4(,+41"+33,"$$! (*$! N$>>*>HI S(41B4=IFO(Il  "(>$5! NH!
A(*2$'(11(4218$+0180$$!1,4110,'#! D"SHA(*2$'(1>," 4=I(>1"#(,*3(4H !

! 1%4+06$2J*$>1+718<"I<J2SIY WIH(:$I-$$41 7+22+0$2! 4'HI3-3,4(, +41(42111(2,7,%(, +4!+7!
428)$42$4'12 *$%+*>H!
|

! SHEI™+* )+*(',+410,22H->$* $I#SIS*3! 23,'>1 7+142$)$42$4'12,*$%'+*>1,3)+>$?1-5 18B"!
N$3+%(4233! ", *96J2(*!;+HIPII8S* $>1+7IVT LB, %#1-$% (35157 7$%, $HRLN(*6#IVTUQIH+*IUF!
2(5>1(7'$#1,'>1)3-2,%(', +41,4O+4$0>) () $*>1+71=$4$%(219, *9%6J2(, +41+4IURIN(*%o# VRILHS!+ 7!
SN +A_>1961$4',479)$4754'12, 590" +19 *HIE(443(51>$$!(>! ,479)$4754'12,*596"+*]
34 2#$I5S(IVTVWO#, 28D "SHA(*28 (13(51>$+:$1(>1,428)$42$4'12,*$%6'+4104" 21 #$I5$ (1 VTVX
A1%+3)2,(4%S$10, #IHH6I3I2(,:$14, 45 BS(HI'$*31*$%6&+A$ 21 7*+3I #$I5S(IVTUVH

|

! 8,4%$9 *HIE(4=13(5!+4251>$*:$1 (>1,42$)$42$4'12, *$%'+*1 14" 21 #$I5$(*IVTVUI'#$14$0!
A29)$A2$412 *$Y'+H14+3, A($2-BIHSIAH(*? +PF)2(%$IOHIKS+*=SISHIE (47310$(411+4%$:, %
NH! "$-(22+>1 Oft+! >1 4+ (4] $3)2+5$$! 4+*1 (4] +77,%$* +71 H$! "+¥)+*(,+41! (47! O#+>S!
SHSH+2?,4=>1 S128>>1H(AO+NS0$A VA +TIHSI"+¥)+5(,+4_>1$iJ,'51)I*>J(4'1'+18$%', +4!
YW! 718! 8%J*,' $>1 <$=J2(,+4! "+2$HN*H! C+>$! DHI AS*A(>14+3,4('$?1 9$(4! 1+4%$:,%! N!
"$-(22+>1(>1,428)$42$4'12 *$%+*1 41(13$$', 4=1+41 %'+ $HVTVUH!

|

! 641%+3)2,(4%3$!0, #18B"IN$3+*(42J3!",*%J2(*!;+H!fI18F* $>I1+7IVTUQI'#$!142$)$4 234!
?,*$%'+*2 Certification of Independent Director +4!'#$,*1iJ(2,7,%(',+4 (*$! ("(%#$?! '+! '‘#,>!
Information StatementH

I

! SHSI'S*31+71(19,*$%'+*1, >17+*1+4SUNSS(*1(4219, *$%"+*> 1 (*$1$2$%'$?1(441 (22512J* 4=I"#$)!
(44J(2!>'+%&H#+27$*>13$$ 4HHBHS! 647$)$42$4'19,*$9%'+*I 7+*11@+3,4(', +4! > D"5H!"(>$5!NH!
AC2$ (11 (421 HS! HHSH *$=02(*1 2, *$%'+*1 +1 -$1 443 4('$?! 7+* 647)$42$4'1 9,*$%'+*1 >1 9$(4!
1+4%8$:, %INHI"$-(22+>1O#+I(*$1-+'#1[,2,),4+1%, " L$4>H

SHPIVI*SANA+(*?1+719,*$%'+*>1(*$!(>17+22 40>/

*9= (( ( )C=( >7@<;<75@U/66<A=@U+<8=A;78@B<S@(-=DE(678(;B=(S:@;((
( ( ( ( 1<Y=(Z[\(]=:8@
8$+0!80$%$!1,4! RPL O*$06'+H4?! "#(,*3(A1+ TIHSIA+(*? |

! AS$*K(5(11#,2,)),4$>164%4H!

! 1#,2,)),4$1K(3,4=IN(4(=$3$4'"+¥)+*(, +4 |
! "+>0(5!1#,2,)),4$>164%H

9,*$%"+

! $)'J4$11%+)$* $>164%H

! 1$*2(4(1G(4?11#,2,)),4$>164%H

! 1$*2(4(IF+'$211#,2,)),4$>164%H
|
|

IN2(5>, (4!
|

8(4),*+1<$(2'5!(4219$:$2+)3$41"+¥)+*( +4 |
! AS$*K(5(11,LL(1]1#,2,)),4$>64%H
B.$%.J",:$19,*$%'+*/
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! ! ! ! ! 8)+*>IS++IN(2(5>,(18?4H!A#?H
ASK(5(18)+*'>IS+ +IASH#(? |

! ! ! ! N$3-$*/ |

! ! ! ! ! N(2(5>,(4164>',' I'$!+71D%%+J4'(4'>

! ! ! ! ! N(2(5>,(4164>' ' I$I+71"$* 7,$211J-2,%
! ! ! ! ! I111D%Y%+J4'(4'5

9*HIk$+*=$ISHIE(4+ W/ 647%$)$47$4'19,*$%'+*!

11.2,),4+N ! ! ! AS$*K(5(11#,2,)),4$>164%4H!

! ! ! ! ! 1#,2,)),4%1K(3,4=IN(4(=$3$4'"+¥)+*(', +4 |
[+J472%*/ |
! k+22$41D*06#$>19$:$2+)3$4'"+¥)+*(' +4! |
! ! IN%9+4(27_>I1#,2,)),4$3

! ! ! ! "#( B(AHTIHSIA+(*?] |

! ! ! ! <+4(22IN%9+4(22_>IF+I>SI"H#(*,' $

[*>'k$+*=$'+04N$4'I*$>1164%H
N98!I"(2218+2J' +4>164%H
D?:(4%$![++?1"+4%$)'>IN7=H!64%H
! 12(>>,&(2INJ>,%![+J42(', +4164%6H
! S*+K(41"+3)J'$*I[+*3>1164%H!
! "(45+41F,22>1(42IN(*,4(164%H
! "(45+41F,22>1<$(2!B>'('$!(4?19$:$2+)334'164%H
! KE!D22,(4%$!"+4%$)>164%H
! Rt SOIAD, 22$41(4219$:$2+) 384 "+ +4(+4 |
" FI(AHTIHSIAH(*I(42114$> 284 |
! k+22$41D*06#$>1<$(2'51"+¥)+*(, +4!
"H(*3(4l !
! 1(>$+11*$3,$*1<$>,2$4%$>164%H

|

! 1(>$+!19+*3,'+*,$>164%H

! G$(?!G+=,>"%>1644+:(',+4>164%H

! [(>"18%*:$!8+2J",+4>185>'$3>164%H

! "2(*&IN(%!B4'$*)*,>$>164%H

! “$(,:$Ik('$O(5!64%H !

! 9(:(+!",'5I[++21642J>"* $>164%H!

! k+2?2%41" '5![++?!164?J>"* $>164%H

! [[*>'1k+22$41G(+(=N\$4'I*$>164%H

! [F>"1" (', $ID*0#I<$> (J*(4'1"+*)+*(,+4 |
! [[*>"11*$3,$*$!D*%#$>1<$>"'(I*(4'>164%H
! K+22$4IG(+(=I[++2>1"+¥)+*(',+4 |

! N+2,4+],*>"k+27$4![++?164%H

! “AL(219$:$2+)3%4' 1" +¥) (' +4 |

! 1%, 3BID*%#!"*$(",:$!<$>'(I*(4">164%H!

! <$'*+k+2?2$4![++?>164%H

\ %$I"#(,*3(4/ !

! “Q$+AT*+4'11*+)$* $>164%H

! S*(4>D,*$!9$:$2+)3%4'IF+2? 4=>1"+*)+*(',+4 |
N$3-$*1+7IHSIA+(* 21+ 7 k+:$*4+* >/

! D5(2(1"$4'$*1B>'(‘$ID>>+%, (', +4 |
N(>'$*>193=*$$! 41AJ> 4$>>1D?3,4,>*(",+4 |
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!
YH!IC,335!8H!8++
! 1.2,),4+MN

!
!

PH!In+4=1B$!"+24!
IN2(5>,(4"!

! n#(*'+418%#++211h4,:$*>,'51+711$44>52:(4,(!
[+*3$*IN$3-$+1+71H$ID>, (41B.$%J,: $IA+(*? |

! n#(*'+418%#++211h4,:$*>,'51+711$44>52:(4,(!
"I31G(J?7$IA(%6HS2+*1+718%, $4%S$! AD> 45>

! ! ID?3,4,>*( +4 |

! 9$1G(18(22%!h4,:$*>,'5!

"+4>J2'k$4%*(2! ad honorem/!

! 8('$1+71B*,*$( |

RY! 9,*$%'+*/
! AS$*K(5(11#,2,)),4$>164%H
Il AS$*K(5(11,LL(1]1#,2,)),4$>"164%H
[,*>'1D-(%J>![,4(4%,(2!F+27?,4=>1"+*)+*(",+4 |
"H(*3( 41(4?11*$>,2%4 !
I(,2(>#1N;IN(4(=$3$4'1!64%H !
S++2(1<$>+I*%$>1164%H
S*,3(4'$!F+2?,4=>11#,2>HI'64%H
! 9,*$%'+*¥
! ! [,*>'1D-(%J>![,4(4%,(2IF+27?,4=>1"+*)+*(",+4 |
! ! 1#,2,)),48K(3,4=IN(4(=$3$4'1"+*)+*(', +4 !
9,%$9%'+*1(421"+*)+*('$!18$%*$'(*5/ !
D-(%J>!"(),'(2!q!64:$>'3$4'I"+*)+*("',+4 |
8'HIk,2$>IF+'$21]N(4,2("!164%H
A(=(41<$>+7*%$>11'$164%dH
"+¥)+*('$!18$%*$'(*5/ !
G,3&$'&(,IN(4J7(%'I* 4=I"+¥)+*(",+4 |
G,3&%'&(,!8+4>1164%H
1(*(3+J4G,7$!1q'k$4$*(2!IF+2?,4=>1"+*)H |
1(*(3+J4'G,7$!1q'k$4$*(2!64>T*(4%$!"+*)H!
<$>,7%$4''D=%$4"/!
691!B?J%(',+4!1'5!G,3,'$?!
NS3-$*1+7I'HBIA+(*?1+71S* I>'$$>/!
! AS*K(5(I[+I42(',+4164%H
G, 7% ,3$N$3-$*/ !
! 64'S=*($PNACI+TIHSI1#,2,)), 45>
N(4(=,4=!1(4%* !
8++1kJ $H*$LIGS+=(*?+1q!G$$!G(O! 77, %>

9,*$%"+*1(4211*$>,7$4')

! AS$K(5(11#,2,)),4$>164%H

B.$%J',:$!9,*$%'+*/

! ASHK(5(1k*+J)IA#?H!

K$A$*(2IN(4(=$*/ !

! K= +J) 1 15H)$* $>1(4219$:$2+)3$4'19$) (354" !
! +TIASK (5(IG (421 A$*#(2

"H(*$*$?1[,4(4%, (2!DA(25>11]'[DN (4213$3-$% |

- "[Dle4>'J'$ |
U1"2(>>1A(%#$2+1+71BA=, 4$$* 4=1IN$Y6#(4,%(2

"

I"H#$"



I
I
I
I
I
!
I
f

RHI"(>$5INHIA(*2$(
1.2,),4+M
|

HIIS(4!B4=IFO(!
IN2(5>, (4!
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B4=,4$$*,4="19$=*$$!

! Ihd,:$%>,'51+71A,*3,4=H#(3 |
B.'$4>,:$10+*&,4=1$.)$*, $4%$! AIH$I 7, $221+71)*+)$*5
! 2$:$2+)3$4'1(42!,4:$>'3$4" 1, 4IN(2(5>,(1(4? !
! FHSFI00+JA $515J0%6# (>1"#,4(1N, $'4(311$ %H!

9,*$%'+*1(4?1S*$(>J*$*/

! AS$*K(5(11#,2,)),4$>164%H
! 8(:$I'4#$!18$(11#,2,)),4$>164%H
9,*$%"+*1(421"H#(,*3(4/ !

! [2+%,2(-2(4%(1B4: *+1"+¥)+*( + 4]

! 1$*2(4(IF+'$2!1#,2)),4$>164%H

! 1$*2(4(1G(4?!1#,2,)),4$>164%H

! 1#,2,)),481K(3,4=IN(4(=$3$4 1" +*)+*( +4 |

! A$*K(5(11,LL("]1#,2,)),4$>"64%H

F8%'+*1(4211%$>,2$4')
Al647,4,'$1D> (11#,2,)),4$>164%6H
8(4),*+ I<$(2'5!0!9%:$2+)3%4'"+*)+*(',+4 !
:$)' 1431 1*+)$*,$>164%H

B0+ I"H(,*3(41(42117$>,7$4') |
G(4?)#,2IN(4(=$3$4'1(4719$:$2+)3$41"+9)H |
"+>0(5!1#,2,)),4%$>164%H

F$%'+41(421S*$(>I*$*
A$*3(LIDJI'+11#,2,)),4$>164%H
AS$*KE(IDI+!D>,(164%H
8>(4=5+4=IA$*K(5(IN++*I1#,2,)),4%>!
N+>'11*$"5!G(?5!F+27?,4=>164%H

! ASK(5(IN%(',+41"23-11#,2>HMN64%H

9,*$%'+*/

I
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I
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A$(J',732I"$(, +4IF+2?,4=>164%H
"H(,2$(>SIASK(5(![,4(4%S!"+*)+*(,+4 |
NE3-$*1+7I'#$! A+(*?1+71S*I>'$$>1(4?11*$>,7%84'/!
AS*K(5(1[+J42(',+41164%H
"H(*$*$?1D%%+I4'(4'1(47) N$3-$+/! I

! N(2(5>,(4164>', I'$I+71D%%+I4' (4"
N(>'$*>19$=*$$! 4IAJ> 4$>>1D?23,4,>*(",+4]/ |
! h4,:$*>,'51+71"#,9%(=+I1hgD !

N(>'$*>19$=>$$!,418%,$4%$4!1*+7$>> +4(2ID%%+I4' (4%5
! h4,:$*> '51+71G+47+4

642$)$42$419,*$%'+*

! AS$*K(5(11#,2,)),4$>164%H
S(IL(*4$HZIN(4(=,4=11(4%% |

! "NAZLIG(O!]"(>$5!NHIA*2$ (Iql1(*4$*>A |
9,*$%"+

! 1*,3$1<,:$*>1164%H

! N[19$:$2+)3$4'I"+¥)+*(' +4 |

! 8"[11*+)$*,$>164%H
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! [*>"1[+*$3+>"1<$>+T*%$>1164%H
"+*)+*('B18$%* ' (*51(4?IS*B(>I B |

! 854$%#*+41S$Yett4+2+= $>11#,2,)),4$>1164%H

N$3-$*/ !

! B4'S=*('$PIA(I+7I'H$I1#,2))),4$>!

QH',9$(4'1+4%$ %INH!"$-(22+% 9,*$%'"+*

! ][ 2,),4+N ! ! A$*K(5(11#,2,)),4$>164%H

9%(4/ !

! G,%$+!G(OI"(=(5(41?$!*+!"'5IIVTUT WTUUN
D>>+%,('$!9%(4/!

! 1#,2))),48!"#* >' (41h4,:$*>'5!VTU f WTUR®
N"GB!G$%'J*$*!

! D'$4$+!8%#++21+71G(O

1*+7$>>+A
D'$4$+1?$IN(4,2(18%#++2!+7!G(OI'>,4%$UXXT
n$>2$5(4'h4,:$*>,'511#,2,)),4%$>1G(0!8%#++2
"+*1C$>J!"+22$=3!+7IG(D
G,%$+!G(OI"(=(5(41?$!*+!"'BIIVTUT WTUUN
G$*(4!"+22$=3119+%'+*('$!,4I1AJ>,4$>b

! ID?3,4,>"*(,+4 \VTURVYTUQ"
1#,2,)),48!"#*,>',(4'h4,:$*>,'5!1G(0!8%#++21!!

! VTUINTUQ

kJ$> IG$%'J*$Y!

! h4,:$*>'51+7IF+4=&+4

"O4$*1Z19,*$%"+4

"$-(22+>1A(*1S*$4?2>1"+*)H!

A+#+2B4'$*)* >$>164%H
"$-(22+>1F+27?,4=>1"+*)H

;6ID1<I<$(2'5!"+*)H |
A($>(18J33,'IF+2?,4=>I"+*)H |
D4=$2>1q!G$3+4>IA,>"*+>|164%H
9,*$%'+*1(4?2!"+*)+*('$!18$%*$'(*5/ | !

I

I

I

ON(*&$'LI"+¥)H !

DJ+3(*H)# |

N++3(*H)# !
<$%,),$4'!
! SHFEPI)*+T7$>>+*,(2106#(,*>11D'$AS+18%#++21+71G (O
N$3-$*/ !

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
! ! BA'S=*(SPA(I+TIHSI1H,2,)),48>!

WHI+>$IDHIAS*4 (5
ll2)4n

")+ ($18$%6*F (*5/ |
AS$*K(5(11#,2,)),4$>164%H
1#,2,)),4$1K(3,4=IN(4(=$3$4'"+¥)+*(, +4 |
AS$*K(5(11,LL(1]1#,2,)),4$>"164%H

A$*3(L IDJ+!1#,2,)),4$>1649%H
N'G!D%%$>>1+*(2164%H
hd,0,L1S*(?$!8(2$>!64%H
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! "+>0(5!1#,2,)),4$>164%H

! 80, 7'[++?>1164%H!

! "#(,25(SIASK(5(I[,4(4%S$!"+¥)+*(,+4 |
9,*$%'+*1(4?11*$>,2$4'/!

! 9,>%+:$*5!"$4*$1"+42+3,4,I3I"+*)+*(",+4 |
! 1$*2(4(1G(4?!1#,2,)),4$>164%H

! 1$*2(4(IF+'$2!11#,2,)),4$>164%H
"H(*3(A+TIHSIA+(*? 1(4?19,%$%'+¥!

! DJ'+3(,+4!8)$%,(2,>>1q!1+0%$*IB.)+4$4">164%H
9,*$%'+*1(42!"+*)+*('$!18$%* $'(*5/ !

! [2+%,2(!1B4: *+1"+*)+*(",+4 |

AS(J',7I21"$(,+4IF+272,4=>164%H
N+>'11*$"51G(?5!F+27?,4=>164%H
A$*K(5(DJI+ID>,(164%H

\8S NB"81#,2,)),4$>164%H
S*I>'$SI(421"+*)+4('$18$%*$'(*5/ |

! AS$K(5(/[+I42(,+41164%H
N$3-$*/ !

! BA'S=H(SAA(I+TIHSI1#,2,)),4$>!
! SOIE+&IA(* |

N(4(=,4=11(*4$* |

! AS$*4(>IG(O177,%$b |

XHUN(*, $!IGI*2$>18,(MS*4(>If f I D>>,>'(4'1"+*)+*('$1835%*$'(*5/ !

11,2,),4+M ! ! A$*K(5(11#,2,)),4$>164%H!

! 1#,2,)),49'K(3,4=! N(4(=$3$4""+*)+*(,+4 |
! A$*K(5(11,LL(1]1#,2,)),4$>"164%H

! AS*K(5(1[+I42(', +4164%H

! A$*3(L IDJ'+11#,2,)),4$>164%H

! A$*K(5(!DJ'+!D>,(164%H

! Al647,4,'$ID>,(11#,2))),4$>164%%H

! A$(J',7I2!"$(", +4IF+27?,4=>164%H

! "+>0(5!1#,2,)),4 $>164%H

! k+HG,73$'64'$*4(",+4(2!F+2?,4=>184%H
! kI'64'$*4(,+4(2!F+2?,4=>164%H

! N G!D%%$>>1+*(2!64%H

! N+>'11*$"5!G(?5!F+27?,4=>164%H

! 8(4),*+1<$(2'5!q!9$:$2+)3$4""+*)+*(",+4 |
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|
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2J*,4=1'#$! DA4J(2! N$$',4=! #3221 +4X ;+:$3-$* | VIVT! (42! O,22! -$$%+33$42$21 7+*1 *$/
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N$$', A=HIISHS5!0, 221#(: S #$14))+*J4, BI+13(&S!(1>'($3$4'L, 7IHS5I2$> *$I'+H2+1>+1(421'#$5!
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!
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g1



I W34 ! M N*HS(4!B4=IFO( !

! N$3-$* ! Vi D"SHI(>$5!N HIA(*2$'{
! N$3-$* ! Vi N*H8$+0!80$$!1,4! !
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|
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MANAGEMENT REPORT

Dear Stockholders,
Business

Berjaya Philippines, Inc. (“the Corporation”) was incorporated on 12 November 1924
as Central Azucarera de Pilar mainly for the purpose of production of sugar. It
subsequently changed its primary purpose to a holding corporation and changed its
name to Prime Gaming Philippines, Inc. (PGPI) in 1998 and to Berjaya Philippines in
2010.

In 1998, the Corporation completed the acquisition of its subsidiary corporation,
Philippine Gaming Management Corporation (“PGMC”), whose principal activity is the
leasing of on-line lottery equipment and providing software support to the Philippine
Charity Sweepstakes Office (“PCSQO”). In July 2019, the Corporation disposed of 20%
of its shareholdings, and subsequently did not subscribe to the issuance of additional
shares from the unissued capital of PGMC. To date, the Corporation’s equity in PGMC
is at 39.99%.

In December 2009, the Corporation acquired a 232-room hotel, which operated as the
Best Western Astor Hotel until 16 March 2010. The acquisition was made by the
Corporation’s subsidiary, Perdana Hotel Philippines Inc. (“PHPI”) under the business
name Berjaya Makati Hotel. The Corporation also subscribed to forty percent (40%)
of the shares of stock of Perdana Land Philippines Inc. (“PLPI”) which owns the land
leased by PHPI.

In July 2010, the Corporation invested in Berjaya Pizza Philippines Inc. (“BPPI”), a
company engaged in the manufacture, sale and distribution of food and beverages,
and to operate, own, franchise, license or deal in restaurant related business
operations. In 2017,the Corporation’s equity interest in BPPI increased from forty one
point forty three percent (41.43%) to forty eight point thirty eight percent (48.38%).

In August 2012, the Corporation invested in Bermaz Auto Philippines Inc. (“BAPI”),
formerly Berjaya Auto Philippines Inc., a corporation engaged in the sale and
distribution of all types of motor vehicles. On 12 September 2012, BAPI entered into a
Distributorship Agreement with Mazda Motor Corporation of Japan for the distribution
of vehicles bearing the Mazda brand within the territory of the Philippines. In 2017, the
Corporation’s equity interest in BAPI was diluted from thirty five percent (35%) to
twenty five point forty eight percent (25.48%) when the Corporation agreed to take in
more investors. In 2018, the Corporation made additional investment in BAPI which
resulted to the increase in its effective ownership interest over BAPI to twenty eight
point twenty eight percent (28.28%).
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In September 2012, the Corporation invested in Cosway Philippines Inc. (“CPI”),
primarily to engage in the wholesale of various products. At present, CPI has not yet
started its commercial operations. The Corporation’s equity or interest in CPI is
equivalent to forty percent (40%).

In 2014, the Corporation obtained control over H.R. Owen Plc (“H.R. Owen”), after a
series of cash offers from HR Owen’s existing stockholders. Incorporated in England,

HR Owen operates a number of vehicle franchises in the prestige and specialist car
market for both sales and after sales, predominantly in the London area. In 2015, HR
Owen acquired 100% ownership over Bodytechnics in order to enhance its aftersales
operations. In 2017, the Corporation acquired shares from Bentley Motor Limited to
increase its stake in the profitable business of H.R. Owen. I"# $%&%'(# )*+,-# (./#
0123124(51"#406%52/7#.42/'#8219#95"125(:#.42/.1;7/2'#<.50 . #(./[#=123124(51">"#/6%5(:#
5"(/121'(#5"#? @#A</"#5'#/6%5B4; /" (#(1#1"1#.%" 72/ 7#3/20/"(#C+**DEF#

In July 2015, the Corporation invested in Ssangyong Berjaya Motor Philippines Inc.
(“SBMPI”), a corporation engaged in the sale and distribution of all types of motor
vehicles. On 01 May 2016, SBMPI entered into a Distributorship Agreement with
Ssangyong Motor Company of Korea for the distribution of vehicles bearing the
Ssangyong brand within the territory of the Philippines. At present, the Corporation’s
equity interest in SBMPI is equivalent to twenty one point sixty seven percent
(21.67%).

In May 2016, the Corporation acquired forty one point forty six percent (41.46%)
shares of Neptune Properties Inc. (“NPI”), a corporation engaged in the real estate
business.

In April 2017, the Corporation incorporated a wholly owned subsidiary under the name
of Berjaya Enviro Philippines Inc., a corporation engaged in the service business of
protecting, cleaning, and preserving the environment. In December 2017, the
Securities and Exchange Commission approved the Corporation’s application to
amend its name to Floridablanca Enviro Corporation (“FEC”).

In April 2018, the Corporation acquired twenty five percent (25%) of the equity in
Chailease Berjaya Finance Corporation, a corporation engaged in the leasing and
financing business.

In April 2018, the Corporation acquired 100% ownership to eDoc Holdings (“eDoc”)
from its subsidiary H.R. Owen with the assumption of the eDoc’s outstanding liability.
eDoc Holdings was incorporated on July 25, 2017 and is registered to engaged as a
holding company in London.

As of 30 June 2021, the Corporation does not have employees. Its subsidiaries, PHPI,
Floridablanca Enviro Corporation (“FEC”) and H.R. Owen have sixty four (64), seven
(7), and four hundred nine (409) employees, respectively. The Corporation does not
anticipate any substantial increase in the number of its employees within the ensuing
twelve (12) months. There are no supplemental benefits or incentive arrangements the
subsidiaries have or will have with its employees.

In September 2021, PGMC acquired 49% of Pinoylotto Technologies Corp, a
corporation which was awarded by the Philippine Charity Sweepstakes Office’s
(PCSO) Procurement of Five (5) Years Lease of the Customized PCSO Lottery
System, also known as the 2021 PLS Project’ under SBAC Contract No. 2021-1.
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Financial Statements

The Audited Financial Statements of the Corporation as of 30 June 2021 is
attached.

Disagreements with Accountants on Accounting and Financial Disclosures

There are no disagreements with the accountants on accounting and financial
disclosures. There has been no resignation or dismissal of accountants over the past
two year period.

Management’s Discussion and Analysis of Financial Conditions and Results of
Operations

The Corporation’s principal activity is investment holding. Prior to divesting
most of its shares in Philippine Gaming Management Corporation (PGMC), it had since
1998 and through PGMC, operated the business of leasing online lottery equipment
and providing software support in the Luzon Region to the Philippine Charity
Sweepstakes Office (PCSO),a Philippine government agency responsible for lotteries
and sweepstakes;100% equity interest in H.R. Owen Plc. (HR Owen),a luxury motor
retailer, which operates a number of vehicle dealerships in the prestige and specialist
car market for both sales and aftersales, predominantly in London, UK; and the wholly-
owned Perdana Hotel Philippines Inc. (PHPI) which operates Berjaya Makati Hotel in
Makati City, Metro Manila.

June 2021 Compared to June 2020

Results of Operations

The Corporation and its subsidiaries (the Group) generated total revenues from
operating sources of about R29.47 billion for the year ended 30 June 2021, an increase
of RP4.41 billion (17.6%) over total revenues of R25.06 billion in the previous financial
year. The increase was primarily due to a higher revenue contribution from H.R. Owen
in the financial year under review upon conversion into Philippine Peso.

PHPI which operates Berjaya Makati Hotel in Makati City recorded a decrease in
revenue of 2111.56 million compared to 2130.98 million in the previous financial year.
The decrease of 219.43 million (14.8%) in revenue was mainly due to the decrease in
room occupancy level compared to the previous financial year.

HR Owen recorded a revenue of R29.36 billion in the financial year under review
compared to 224.93 billion in the previous financial year. The increase of R4.43 billion
(17.8%), was mainly due to an increase in units sold for new and pre-owned vehicles
across various franchises.

The Group’s total cost and operating expenses for the year ended 30 June 2021
increased by 23.60 billion (14.4%), from R25.10 billion to R28.71 billion for the same
period in 2020. The increase is attributed to the following: (1) cost of vehicles sold
increased by R2.84 billion (14.5%), (2) body shop repairs and parts increased by 21.27
billion (76.3%), (3) depreciation expense increased by £26.36 million (5.0%), (4)
impairment losses increased by R25.86 million (178.02%), (5) professional fees
increased by P13.97 million (20.1%). These increases were offset by the following

Page 3 of 16



decrease of expenses: (1) salaries and employee benefits decreased by P90.97 million
(5.4%), (2) advertising and promotions decreased by P301.15 million (32.3%), (3)
communication, light and water decreased by P14.45 million (17.7%), (4) taxes and
licenses decreased by R96.52 million (68.2%), (5) transportation and travel expenses
decreased by R37.76 million (55.3%), (6) rental expense decreased by R17.48 million
(50.6%), and (7) representation and entertainment decreased by R5.94 million
(57.8%).

Other Income (Loss) — net of other charges amounted to P20.76 million for the financial
year 30 June 2021, a decrease of P216.39 million (110.6%) from P195.62 million in
the same period in 2020. This decrease in income was mainly due to equity share in
net loss of associates.

The Group’s net income increased by P476.43 million (759.6%) to P539.16 million in
financial year 2021 from P62.72 million in financial year 2020 under review.

Financial Position

Total assets of the Group decreased by P713.18 million (3.5%) to P19.74 billion as of
30 June 2021, from P20.45 billion as of 30 June 2020.

Trade and other receivables (net) increased by P833.54 million (73.4%) to P1.97 billion
in 2021 compared to P1.14 billion in 2020, mainly due to increase in deposit placement
with accrued interest.

Financial assets at fair value through profit or loss increased by P3.76 million (104.2%)
to P7.37 million in 2021 compared to P3.61 million in 2020 due to conversions made
during the year.

Inventories (net) decreased by P1.32 billion (27.5%) to P3.48 billion in 2021 compared
to P4.81 billion in 2020.

Advances to associates increased by P64.84 million (3.2%) to P2.07 billion in 2021
compared to P2.01 billion in 2020 due to additional advances made and accrued
interest during the year.

Prepayments and other current assets increased by P56.56 million (7.1%) to P855.94
million in 2021 compared to P799.37 million in 2020, mainly due to increase in VAT
recoverable from H.R. Owen.

Financial assets at fair value through other comprehensive income decreased by
P186.81 million (14.8%) to P1.07 billion in 2021 compared to P1.26 billion in 2020 due
to disposals and fair value losses during the year.

Right of use assets (net) decreased by P97.31 million (3.2%) to P2.90 billion in 2021
compared to P3.00 billion in 2020. This is due to amortizations during the year.
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Property and equipment (net) increased by P1.52 billion (71.3%) to P3.66 billion in
2021 compared to P2.14 billion in 2020, mainly due to additions made during the year.

Investment property increased by P10.85 million (9.6%) to P124.34 million in 2021
compared to P113.48 million in 2020, mainly due to translation adjustment of H.R.
Owen property.

Investments in associates decreased by P152.17 million (11.5%) to P1.17 billion in
2021 compared to P1.32 billion in 2020 mainly due to impairment recognition and
equity share in net losses.

Intangible assets increased by P127.92 million (9.3%) to P1.51 billion in 2021
compared to P1.38 billion in 2020, primarily due to the translation adjustment of H.R.
Owen’s intangible assets.

Deferred tax assets decreased by P.14 million (.2%) to P82.37 million in 2021
compared to P82.51 million in 2020.

Meanwhile, other non-current assets decreased by P943.46 million (99.2%) to P7.45
million in 2021 compared to P950.90 million in 2020 due to reclassification to
capitalized asset.

Assets held for sale of P87.91 million pertain to the disposal of freehold land of H.R.
Owen which has been agreed with potential buyer.

Total liabilities of the Group decreased by P1.66 billion (13.2%) to P10.87 billion as of
30 June 2021, from P12.53 billion as of 30 June 2020 mainly due to decrease in loans
payable and borrowings.

Trade and other payables (current) increased by R126.30 million (6.7%) to R2.02
billion in 2021 compared to-R1.89 billion in 2020, mainly due to an increase in trade
and other payables.

Loans payable and borrowings (current) decreased by 22.19 billion (46.1%) to R2.56
billion in 2021 compared to B4.75 billion in 2020, mainly due to an decrease in vehicle
stocking loans and as well as bank loans.

Lease Liabilities (current) decreased by P1.55 million (0.5%) to P.29 million in 2021
compared to P.29 million in 2020 mainly due to translation adjustment.

Contract Liabilities decreased R82.09 million (4%) to 21.98 billion in 2021 compared
to 22.06 billion in 2020 due to an decrease of advance payments received from
customers.

Advances from related parties decreased by P414.91 million (61.53%) to P259.39
million in 2021 compared to P674.30 million in 2020 due to reclassification to non-
current portion.

Lease Liabilities (non-current) decreased by P96.97 million (3.5%) to P2.68 billion in
2021 compared to P2.78 billion in 2020 mainly due to translation adjustment.

Loans payable and borrowings (non-current) increased by P349.49 million (100.0%)
to P349.49 million in 2021 compared to PO in 2020.

Deferred tax liabilities increased by P84.96 million (218.0%) to P123.92 million in 2021
compared to P38.96 million in 2020.
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Post-employment benefit obligation decreased by P19.20 million (73.0%) to P7.10
million in 2021 compared to P26.30 million in 2020.

Trade and other payables (non-current) decreased by P15.34 million (100%) to 20
million in 2021 compared to 15.34 million in 2020.

The total stockholders’ equity of the Group increased by R945.77 million (11.9%) to
P8.87 billion as of 30 June 2021, from R7.92 billion as of 30 June 2020 under review.
The net increase in total equity resulted from high net income as well as translation
adjustment during the year.

Key Performance Indicators

The top five key performance indicators (KPIs) of the Group are: (1) to ensure the
prompt collection of receivables from the customers, (2) review the annual budget to
monitor and explain any material variances above 10% in the overall operating results,
(3) scrutinize and monitor all the controllable budgeted expenses and analyze any
material variances above 10%, (4) review all capital expenditures in compliance with
the approved budget, and (5) to manage the timely placements of surplus funds to
ensure the highest possible bank interest income in view of the appropriate tolerable
risks.

30 Jun 2021 30 Jun 2020

Liquidity Ratio - Current ratio 1.27 : 1.00 1.07 : 1.00
Leverage Ratio - Debt to Equity 1:23:1.00 1.58 :1.00
Activity Ratio - Annualized PPE

Turnover 8.05 times 11.73 times
Profitability Ratios

Return on Equity 6.08% 0.79%
Return on Assets 2.73% 0.31%

The Corporation uses the following computations in obtaining key indicators:

Key Performance Indicator Formula

Current Ratio Current Assets
Current Liabilities

Debt to Equity Ratio Total Long Term Liabilities
Stockholders’ Equity

PPE Turnover Revenues
Property, Plant & Equipment
(Net)

Return on Equity Net Income
Equity

Return on Assets Net Income

Total Assets
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June 2020 Compared to June 2019

Results of Operations

The Corporation and its subsidiaries (the Group) generated total revenues from
operating sources of about 225.06 billion for the year ended 30 June 2020, a decrease
of R6.57 billion (20.8%) over total revenues of R31.64 billion in the previous financial
year. The decrease was primarily due to a lower revenue contribution from H.R. Owen
in the financial year under review upon conversion into Philippine Peso.

PHPI which operates Berjaya Makati Hotel in Makati City recorded increased in
revenue of 2130.98 million compared to R126.34 million in the previous financial year.
The decrease of R4.64 million (3.7%) in revenue was mainly due to increase in room
occupancy level compared to the previous financial year.

HR Owen recorded revenue of R24.93 billion in the financial year under review
compared to 230.30 billion in the previous financial year, the decrease of R5.39 billion
(29.7%), was mainly due to decrease in the number of new models sold across various
franchises.

PGMC ceased to be a subsidiary of BPl on 3 July 2019 and was reclassified as an
associated company after BPI's ownership over PGMC was reduced to 40%.

The Group’s total cost and operating expenses for the year ended 30 June 2020
decreased by £6.17 billion (19.7%) to R25.10 billion from R£31.27 billion for the same
period in 2019. The decrease is attributed to the following: (1) cost of vehicles sold
decreased by R4.0 billion (17.0%), (2)salaries and employee benefits decreased by
P305.97 million (15.4%),(3) body shop repairs and parts decreased by R380.40 million
(18.65%), (4) taxes and licenses decreased by BR36.83 million (20.7%), (5)
communication, light and water decreased by 218.23 million (18.2%), (6) professional
fees decreased by R167.63 million (70.6%), (7) transportation and travel expenses
decreased by R27.08 million (28.4%), (8) rental expense decreased by R343.33
million  (90.9%), (9) representation and entertainment decreased by
P37.64 million (78.5%), (10) food and beverage decreased by R1.67 million (14.6%),
(11) maintenance of computer equipment decreased by RP172.95 million (100%), (12)
telecommunication decreased by 2110.37 million (100%), (13) charitable contribution
decreased by R7.49 million (100.0%), and (14) other general and administrative
expenses decreased by 2849.95 million (40.3%). These decreases were offset by the
following increase of expenses: (1) depreciation expense increased by 2291.85 million
(123.3%).

Other Income — net of other charges amounted to 2195.62 million for the financial year
30 June 2019, an increase of R 174.72 million (835.9%) from R20.90 million in the
same period in 2019. This increase in income was mainly due to gain on sale of
investment property.

The Group’s net income decreased by R50.67 million (44.7%) to R62.72 million in
financial year 2020 from R113.39 million in financial year 2019 under review.
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Financial Position

Total assets of the Group increased by R3.53 billion (20.9%) to £20.45 billion as of 30
June 2020, from R16.92 billion as of 30 June 2019.

Trade and other receivables (net) increased by R299.73 million (20.9%) to 21.43 billion
in 2020 compared to R1.44 billion in 2019, mainly due to increase in trade receivables
and advances to stockholders.

Financial assets at fair value through profit or loss decreases by R72.08 million (95.2%)
to 23.61 million in 2020 compared to £75.69 million in 2019 due to conversions made
during the year.

Inventories (net) decreased by R721.37 million (13.0%) to RP4.81 billion in 2020
compared to 25.53 billion in 2019.

Advances to associates increased by R242.40 million (13.7%) to R2.01 billion in 2020
compared to P1.76 billion in 2019 due to additional advances made during the year.

Prepayments and other current assets increased by R347.20 million (56.7%) to
R959.51 million in 2020 compared to 2612.31 million in 2020, mainly due to increase
in VAT recoverable from H.R. Owen.

Financial assets at fair value through other comprehensive income decreases by
P342.50 million (21.4%) to R1.26 billion in 2020 compared to £1.60 billion in 2019 due
to disposals and fair value losses during the year.

Right of use assets (net) increased by R3.00 billion (100%) to £3.00 billion in 2020
compared to RO million in 2019. This is due to adoption of the new standard.

Property and equipment (net) increased by P491.86 million (29.9%) to R2.14 billion in
2020 compared to P1.64 billion in 2019, mainly due to additions made during the year.

Investment property decreased by £6.97 million (5.8%) to R113.48 million in 2020
compared to £120.46 million in 2019, mainly due to translation adjustment of H.R.
Owen property.

Investments in associates increased by P497.68 million (60.4%) to R1.32 billion in
2020 compared to R824.17 million in 2019 mainly due to disposal of previously
subsidiary company, PGMC, making it as part of investment in associates.

Intangible assets decreased by R88.58 million (6%) to R1.38 billion in 2020 compared
to 21.47 billion in 2019, primarily due to the translation adjustment of H.R. Owen’s
intangible assets.

Deferred tax assets decreased by R32.93 million (100.0%) to RO million in 2020
compared to 2103.49 million in 2019.

Meanwhile, other non-current assets increased by R789.12 million (47934.4%) to
R790.76 million in 2020 compared to B1.65 million in 2018 mainly due to advance
payment for acquisition of property.

Total liabilities of the Group increased by P3.98 billion (46.6%) to 212.54 billion as of
30 June 2020, from R8.55 billion as of 30 June 2019 mainly due to increase in loans
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payable and borrowings and recognition of lease liability for the adoption of new
standard..

Trade and other payables (current) decreased by R549.32 million (22.5%) to R1.89
billion in 2020 compared to B2.44 billion in 2019, mainly due to a decrease in trade
payables and advances from customers.

Loans payable and borrowings (current) increased by R972.59 million (25.7%) to
R4.75 billion in 2020 compared to £3.78 billion in 2019, mainly due to an increase in
vehicle stocking loans and as well as bank loans.

Contract Liabilities increased R151.86 million (8%) to R2.06 billion in 2020 compared
to R1.91 billion in 2019 due to an increase of advance payments received from
customers.

Trade and other payables (non-current) decreased by R.94 million (5.8%) to R15.34
million in 2020 compared to P16.28 million in 2019, due to translation adjustment.

Loans payable and borrowings (non-current) decreased by R195.74 million (100.0%)
to R0 in 2020 compared to RP195.74 million in 2019 due to classification of this as
current because its maturity is less than one year.

Deferred tax liabilities decreased by 214.70 million (27.4%) to 238.96 million in 2020
compared to R53.67 million in 2019.

Post-employment benefit obligation increased by 221.20 million (415.6%) to R26.30
million in 2020 compared to £5.10 million in 2019.

The total stockholders’ equity of the Group decreased by P440.06 million (5.3%) to
B7.92 billion as of 30 June 2020, from R8.36 billion as of 30 June 2019 under review.
The net decrease in total equity resulted from low net income as well as translation
adjustment during the year.

Key Performance Indicators

The top five key performance indicators (KPIs) of the Group are: (1) to ensure the
prompt collection of receivables from the customers, (2) review the annual budget to
monitor and explain any material variances above 10% in the overall operating results,
(3) scrutinize and monitor all the controllable budgeted expenses and analyze any
material variances above 10%, (4) review all capital expenditures in compliance with
the approved budget, and (5) to manage the timely placements of surplus funds to
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ensure the highest possible bank interest income in view of the appropriate tolerable

risks.

30 Jun 2020 30 Jun 2019
Liquidity Ratio - Current ratio 1.07 : 1.00 1.29:1.00
Leverage Ratio - Debt to Equity 1:58 : 1.00 1.02:1.00
Activity Ratio - Annualized PPE
Turnover 11.73 times  19.24 times
Profitability Ratios
Return on Equity 0.79% 1.36%
Return on Assets 0.31% 0.67%

The Corporation uses the following computations in obtaining key indicators:

Key Performance Indicator

Formula

Current Ratio

Debt to Equity Ratio

PPE Turnover

Return on Equity

Return on Assets

2019 Compared to 2018

Results of Operations

Current Assets
Current Liabilities

Total Long Term Liabilities
Stockholders’ Equity

Revenues
Property, Plant & Equipment
(Net)

Net Income
Equity

Net Income
Total Assets

The Corporation and its subsidiaries (the Group) generated total revenues from
operating sources of about R32.46 billion for the year ended 30 June 2019, an increase
of R1.6 billion (5.3%) over total revenues of R30.83 billion in the previous financial
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year. The increase was primarily due to a higher revenue contribution from H.R. Owen
in the financial year under review upon conversion into Philippine Peso.

PGMC recorded revenue of 21.31 billion, a decrease of 2329.42 million (20.1%) from
P1.64 billion in the previous financial year mainly due to lower lottery ticket sales as
well as the lower lease income rate applied for this financial year.

PHPI which operates Berjaya Makati Hotel in Makati City recorded increased in
revenue of 2130.37 million compared to £129.36 million in the previous financial year.
The increase of 1.0 million (0.8%) in revenue was mainly due to slight increase in
room occupancy level compared to the previous financial year.

HR Owen recorded revenue of R31.02 billion in the financial year under review
compared to R29.05 billion in the previous financial year, the increase of R2.2 billion
(7.7%), was mainly due to increase in the number of new models sold across various
franchises.

The Group’s total cost and operating expenses for the year ended 30 June 2019
increased by R1.53 billion (5.2%) to R31.19billion from R29.66billion for the same
period in 2018. The increase is attributed to the following: (1) cost of vehicles sold
increased by R1.74 billion (7.8%) (2) rental expense increased by P18.53million
(5.2%), (3) maintenance of computer equipment increased by R22.21 million (16.7%),
(4) communication, light and water increased by PR6.82 million (6.9%), (5)
representation and entertainment increased by R5.85 million (15.3%) and (6) other
general and administrative expenses increased by R88.79 million (6.5%). These
increases were offset by the following decreases of expenses: (1) body shop repairs
and parts decreased by RP155.90 million (6.6%), (2) salaries and employee benefits
decreased by PR63.31 million (3.3%), (3) depreciation expense decreased by
P22 .86million (8.5%), (4) professional fees decreased by R65.28million (21.3%), (5)
taxes and licenses decreased by BR5.38 million (3.0%), (6) telecommunication
decreased by R24.57 million (19.2%), (7) transportation and travel expenses
decreased by R7.33 million (8.8%), (8) charitable contribution decreased by R6.88
million (31.3%), and (9) food and beverage decreased by R1.43 million (10.8%).

Other Charges — net of other income amounted to R104.92 million for the financial year
30 June 2019, an increase of R46.18 million (78.6%) from R58.73 million in the same
period in 2018. This increase in loss was mainly due to decrease in finance income as
well as equity share in net loss on income of associated companies.

The Group’s net income increased by R39.0 million (5.0%) to R835.86 million in
financial year 2019 from R796.36 million in financial year 2018 under review.

Financial Position

Total assets of the Group increased by R103.28 million (0.6%) to £17.60 billion as of
30 June 2019, from R17.50 billion as of 30 June 2018.

Trade and other receivables (net) decreased by R1.09 million (41.74%) to R1.53
billion in 2019 compared to B2.62 billion in 2018, mainly due to decrease in deposits.
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Financial assets at fair value through profit or loss of R63.57 million comprise of
listed debt securities which are irredeemable convertible unsecured loan stocks.
These securities were previously classified as Available-for-sale financial assets of
P63.57 million prior to the adoption of PFRS 9.

Inventories (net) increased by R744.33 million (14.7%) to B5.81 billion in 2019
compared to £5.06 billion in 2018, mainly due to vehicle stocks for new model of H.R.
Owen.

Advances to associates increased by P282.20 million (18.6%) to £1.80 billion in
2019 compared to 21.51 billion in 2018.

Prepayments and other current assets increased by R83.22 million (15.0%) to
P639.06 million in 2019 compared to R555.84 million in 2018, mainly due to increase
in prepaid expenses from H.R. Owen.

Financial assets at fair value through other comprehensive income of 21.63 million
were previously classified as Available-for-sale financial assets of 21.12 million prior
to the adoption of PFRS 9.

Property and equipment (net) decreased by R189.61 million (10.7%) to 21.58 billion
in 2019 compared to 21.77 billion in 2018, mainly due to depreciation and
amortization for the year.

Investment property decreased by R57.33 (12.5%) to R402.83 million in 2019
compared to P460.17 million in 2018, mainly due to translation adjustment.

Investments in associates decreased by R80.85 million (8.3%) to R897.59million in
2019 compared to R978.44million in 2018 mainly due to equity loss on income from
associates.

Intangible assets increased by R97.82 million (4.9%) to P1.88 billion in 2019
compared to R1.98 billion in 2018, primarily due to the translation adjustment of H.R.
Owen’s intangible assets.

Deferred tax assets increased by P4.03 million (3.6%) to R117.58 million in 2019
compared to 2113.54 million in 2018.

Meanwhile, other non-current assets increased by R0.85 million (26.3%) to P4.07
million in 2019 compared to £3.22 million in 2018.

Total liabilities of the Group decreased by RP424 .34 billion (4.7%) to R8.57 billion as of
30 April 2019, from B8.99 billion as of 30 April 2018 mainly due to decrease in loans
payable and borrowings.

Trade and other payables (current) decreased by 2152.53 million (3.8%) to 23.88
billion in 2019 compared to R4.03 billion in 2018, mainly due to a decrease in trade
payables, advances from customers.

Loans payable and borrowings (current) decreased by 2475.20 million (11.0%) to

P3.82 billion in 2019 compared to P4.30 billion in 2018, mainly due to a decrease in
vehicle stocking loans.
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Contract Liabilities (current) which is recognized from advance payments received
from customers in 2019 amounting to P445.85million.

Income Tax Payable decreased by R77.02 million (76.0%) to R24.38 million in 2019
compared to 2101.40 million in 2018.

Trade and other payables (non-current) decreased by R1.04 million (5.8%) to R16.85
billion in 2019 compared to P17.89 billion in 2018, due to translation adjustment.

Loans payable and borrowings (non-current) decreased by 2172.48 million (43.0%)
to R228.19 million in 2019 compared to R400.67 million in 2018 due to settlement of
bank loans.

Deferred tax liabilities decreased by R5.05 million (8.1%) to R57.20 million in 2019
compared to R62.24 million in 2018.

Post-employment benefit obligation increased by R7.73 million (33.1%) to 231.10 in
2019 compared to P23.36 in 2018.

The total stockholders’ equity of the Group increased by B527.61 million (6.2%) to
£9.03 billion as of 30 June 2019, from R8.50 billion as of 30 June 2018 under review.
The net increase in total equity resulted from R835.86 net income for the period offset
by the R228.76 fair value adjustment in effect of adoption of PFRS 9.

Key Performance Indicators

The top five key performance indicators (KPIs) of the Group are: (1) to ensure the
prompt collection of receivables from the customers, (2) review the annual budget to
monitor and explain any material variances above 10% in the overall operating results,
(3) scrutinize and monitor all the controllable budgeted expenses and analyze any
material variances above 10%, (4) review all capital expenditures in compliance with
the approved budget, and (5) to manage the timely placements of surplus funds to
ensure the highest possible bank interest income in view of the appropriate tolerable
risks.

liid 30 Jun 2019 30 Jun 2018
Liquidity Ratio - Current ratio 1.35:1.00 1.30:1.00
Leverage Ratio - Debt to Equity 0.95:1.00 1.06 : 1.00
Activity Ratio - Annualized PPE
Turnover 20.56 times 17.43 times
Profitability Ratios
Return on Equity 9.26% 9.37%
Return on Assets 4.75% 4.55%

The Corporation uses the following computations in obtaining key indicators:

Key Performance Indicator Formula

Current Ratio Current Assets
Current Liabilities
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Debt to Equity Ratio Total Long Term Liabilities
Stockholders’ Equity

PPE Turnover Revenues
Property, Plant & Equipment
(Net)

Return on Equity Net Income
Equity

Return on Assets Net Income

Total Assets
Information on Independent Accountant

For professional services rendered on the audit of the financial statements of
the Corporation and its subsidiaries, Punongbayan & Araullo was paid the amounts of
Php 175,000.00 for its audit on the Corporation, Php 200,000.00 for its audit on
Perdana Hotel Philippines Inc. (PHPI), and Php 60,000.00 for Floridablanca Enviro
Corporation (FEC) for the fiscal year end of 30 June 2021.

For professional services rendered on the audit of the financial statements of
the Corporation and its subsidiaries, Punongbayan & Araullo was paid the amounts of
Php198,000.00 for its audit on the Corporation, Php240,000.00 for its audit on Perdana
Hotel Philippines Inc. (PHPI), and Php24,000.00 for Floridablanca Enviro Corporation
(FEC) for the previous fiscal year end of 30 April 2020, and the amounts of Php
132,000.00 for its audit on the Corporation, Php 97,600.00 and Php 8,600.00 for its
audit on PHPI and FEC for the new fiscal year end 30 June 2020. For financial year
ending 2019, the amount of Php 165,000.00 was paid for its audit on the Corporation,
Php 425,000.00 and Php190,000.00 for its audit on PGMC and PHPI. This same
amount was paid for financial year ended 2018.

Punongbayan & Araullo (P&A), the independent auditors of Berjaya Philippines
Inc., have affixed their signature on the financial statements of Berjaya Philippines Inc.
P&A issued an unqualified opinion on the consolidated financial statements. The audits
were conducted in accordance with the Philippine Standards on Auditing.

As part of the audit process, Punongbayan & Araullo made specific inquiries
from the Management of the Corporation and its subsidiaries and requested
Management’s written confirmation concerning representations contained in the
financial statements and the effectiveness of the internal control structure. The
responses to the inquiries, the written representations, and the results of their audit
tests comprised the evidential matter relied upon in forming an opinion on the financial
statements.

The income tax return (ITR), other tax returns and the publicly held financial
statements (PHFS) and the information contained therein were the responsibilities of
the Corporation. Punongbayan & Araullo ascertained that the income and expenses
agree with the Corporation’s and its subsidiaries’ books of accounts.
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Changes in and Disagreements with Accountants on Accounting and Financial
Disclosure

There are no changes in or disagreements with accountants on accounting and
financial disclosure.

The partner at Punongbayan & Araullo assigned to the Issuer is changed or
rotated in compliance with SRC Rule 68 (3) (b) (iv).

Discussion on Compliance with leading practice on Corporate Governance

The Corporation’s evaluation system is headed by its Chief Financial Officer
Mr. Tan Eng Hwa assisted by the Assistant Corporate Secretary Ms. Marie Lourdes
Sia-Bernas in determining the level of compliance of the Board of Directors with its
G4"%4;#18#=8224(/#H1B/2"4"0/ .

The Corporation shall implement its Corporate Governance Rules in
accordance with the Revised Code of Corporate Governance under SEC
Memorandum Circular No. 06-2009. The Corporation submitted its Revised G4"%4;#1"#
=123124(/#H1B/2"4"0/ on 31 July 2014, 18 January 2010, and 30 May 2017. The
Revised Manual is available for inspection by shareholders at reasonable hours on
business days.

The Corporation submitted its Integrated Annual Corporate Governance
Report on 30 June 2021. The Integrated Annual Corporate Governance Report is
available for inspection by shareholders at reasonable hours on business days.

There is no deviation from the corporation’s @/B5'/7#G4"%4;# 1"#=123124(/#
H1B/2"4"0/ .

Market Price of the Company’s Shares of Stock
#

The shares of stock of Berjaya Philippines Inc. are traded on the Philippine
Stock Exchange (PSE). The high and low sales prices for certain dates commencing
16 January 2020 to 29 October 2021 are as follows:
#
# 4(/ # # # # ?5&.# # # JI<# # =1 #

16 Jan 2020 P 3.54 P 3.27 P 3.30
17 Feb 2020 P 275 P 2.63 P 2.65
10 Mar 2020 P 221 P 2.00 P 219
27 Apr 2020 P 279 P 243 P 2.50
27 May 2020 P 2.07 P 2.00 P 2.07
10 Jun 2020 P 2.36 P 225 P 2.27
30 Jun 2020 P 225 P 2.08 P 2.20
27 Jul 2020 P 219 P 213 P 218
10 Aug 2020 P 2.95 P 2.60 P 2.95
14 Sept 2020 P 3.33 P 3.00 P 3.33
21 Sept 2020 P 3.26 P 2.98 P 3.12

Page 15 of 16



06 Oct 2020 P 5.20 P 1.50 P 271
09 Oct 2020 P 279 P 2.53 P 2.69
27 Jan 2021 P 6.15 P 1.50 P 4.52
19 Feb 2021 P 6.15 P 1.50 P 4.50
31 Mar 2021 P 6.15 P 2.00 P 4.60
23 Apr 2021 P 6.15 P 2.00 P4.75
25 May 2021 P 4.80 P 4.65 P 4.80
25 Jun 2021 P 5.70 P5.21 P 5.60
30 Jul 2021 P 5.50 P 5.50 P 5.50
31 Aug 2021 P 5.50 P 5.30 P 5.49
20 Sep 2021 P 5.72 P 5.35 P 5.69
12 Oct 2021 P 574 P 5.53 P 5.70
21 Oct 2021 P 5.56 P 5.40 P 5.56
27 Oct 2021 P 547 P 5.35 P 5.35
29 Oct 2021 P 5.75 P 5.35 P 5.59

The price as of the last trading date for this report is Five Pesos and Thirty Five
Centavos (P 5.59) on 29 October 2021.

There are no restrictions or limitations on Berjaya Philippines Inc.’s ability to
pay dividends on common equity. There are no such likely restrictions or limitations
foreseen in the future.

Upon the written request of any stockholder, the Company will provide
without charge to the requesting stockholder, a copy of the Company’s annual
report on SEC Form 17-A.

ALL REQUESTS MUST BE ADDRESSED TO:

JOSE A. BERNAS, Esq.

The Corporate Secretary

Berjaya Philippines Inc.

c/o Bernas Law Offices

8/F RahaSulayman Building

108 Benavidez Street, Legaspi Village, Makati City
Metro Manila, 1229

BERJAYA PHILIPPINES INC.
For and on behalf of the Board:

WONG EE COLN
President
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Secretariat Building, PICC Complex, Roxas Boulevard, Pasay City, 1307 Metro Manila Philippines
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BERJAYA

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of Berjaya Philippines, Inc. and Subsidiaries is responsible for the preparation
and fair presentation of the financial statements, including the schedules attached therein, for the
years ended June 30, 2021 in accordance with the prescribed financial reporting framework
indicated therein, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Berjaya
Philippines, Inc. and Subsidiaries ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Berjaya Philippines, Inc. and Subsidiaries or to cease
operations, or has no realistic alternative to do so.

The Board of Directors is responsible for overseeing the Berjaya Philippines, Inc. and
Subsidiaries financial reporting process.

The Board of Directors reviews and approves the financial statements, including the schedules
attached therein, and submits the same to the stockholders.

Punongbayan & Araullo, the independent auditors appointed by the stockholders, has audited the
financial statements of the Berjaya Philippines, Inc. and Subsidiaries in accordance with
Philippine Standards on Auditing, and in its report to the stockholders, has expressed its

opinion on the fairness of presentation upon completion of such audit.

!

Seow Swee Pin
Chairman of the Board

Wong Ee Coln
President

Tan Eng Hwa

Treasurer

BERJAYA PHILIPPINES INC.

9/F Rufino Pacific Tower 6784 Ayala Ave., Cor. V.A. Rufino St., Makati City
Tel. No.: (632) 8811-0668 * Fax No.: (632) 8811-0538
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AUG 10 2021

SUBSCRIBED AND SWORN TOBEFORE ME this day of 2021, by

the following who exhibited to me their government issued identification cards during business
hours.

Name Tax Identification No.
Seow Swee Pin 304-215-270
Wong Ee Coln 486-058-206
Tan Eng Hwa 204-172-228
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The Board of Directors and Stockholders

Berjaya Philippines Inc. and Subsidiaries

[A Subsidiary of Berjaya Lottery Management (HK) Limited]
9t Floor, Rufino Pacific Tower

6784 Ayala Avenue, Makati City

Opinion

We have audited the consolidated financial statements of Berjaya Philippines Inc. and
Subsidiaries (the Group), which comprise the consolidated statements of financial position
as at June 30, 2021 and 2020, and the consolidated statements of comprehensive income,
consolidated statements of changes in equity and consolidated statements of cash flows for
each of the three years in the period ended June 30, 2021, and the notes to consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at June 30, 2021 and 2020, and its
consolidated financial performance and its consolidated cash flows for each of the three years
in the period ended June 30, 2021 in accordance with Philippine Financial Reporting Standards
(PFRS).

Basis for Opinion

We conducted our audits in accordance with Philippine Standards on Auditing (PSA). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the Code of Ethics for Professional Accountants in the
Philippines (Code of Ethics) together with the ethical requirements that are relevant to our
audits of the consolidated financial statements in the Philippines, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

(a) Revenue Recognition on Sale of Vehicles
Description of the Matter

Revenue recognition relating to the sale of vehicles amounting to P25.7 billion was significant
to our audit as it accounts for 87% of total revenues of the Group. The sale of vehicle involves
significant amount of transactions which directly impact the profitability of the Group. The
Group recognizes revenue from sale of vehicles when the buyer has obtained control of the
vehicles.

We considered revenue recognition as a key audit matter due to the inherent risk of material
misstatement on revenue as it involves significant volume of transactions, requires proper
observation of cut-off procedures, and directly impacts the Group’s profitability.

The Group’s accounting policy on revenue recognition and details of sale of vehicles are
presented in Notes 2 and 20, respectively, to the consolidated financial statements.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to revenue
recognition on sale of vehicles included, among others, the following:

e Testing the design and operating effectiveness of the Group’s processes and controls over
revenue recognition, approval and documentation, including the implemented information
technology general and application controls over automated systems that record the
revenue transaction;

¢ Evaluating the appropriateness of the Group’s revenue recognition policy in accordance
with the requirements of PFRS 15, Revenue from Contracts with Customers;

e Testing the recognition and measurement of revenue on a sample basis by examining
supporting vehicle dealership agreements and deal files of recorded sale transactions;

e Testing the appropriateness of revenue cut-off; and,

¢ Performing substantive analytical review procedures over revenues such as, but not limited
to, yearly and monthly analyses of sales per brand and location based on our expectations
and following up variances from our expectations; and, verifying that the underlying data
used in the analyses are valid.
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(b) Existence and Valuation of Vehicle Inventories
Description of the Matter

The Group holds vehicle inventories amounting to P3.5 billion, net of allowance for inventory
writedown, which represents 18% of the consolidated total assets. Under Philippine
Accounting Standard (PAS) 2, Inventories, the Group is required to measure its inventories at
the lower of cost or net realizable value. The net realizable value of vehicle inventories
depends on certain factors such as brand, model and parts, among others. Due to the
materiality of the amount of vehicle inventories and the complexity of the process of
determining its net realizable value, we considered the existence and valuation of vehicle
inventories as significant to our audit.

The Group’s accounting policy and details of inventories are presented in Notes 2 and 9,
respectively, to the consolidated financial statements.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to the existence and
valuation of vehicle inventories included, among others, the following:

On existence of vehicle inventories:

e Observing physical inventory count procedures, obtaining relevant cut-off information and
copy of count control documents, and verifying inventory movements during the intervening
periods between the actual count date and reporting date to further test the quantities of
inventory items as of the end of the reporting period;

e Performing substantive analytical review procedures over inventory-related ratios such as,
but not limited to, inventory turnover and current period’s components of inventories; and,
verifying that the underlying data used in the analyses are valid; and,

¢ Reconciling the quantity recorded to the final inventory listing on a sample basis and
identifying the necessary adjustments for any significant variances noted to test the
guantities of inventory items as of the reporting date.

On valuation of vehicle inventories:

¢ Determining the method of inventory costing and evaluating appropriateness and
consistency of application on the valuation of inventories at lower of cost and net realizable
value;

e Testing the recorded unit cost of a sample of inventories by examining supporting
documentation to ascertain the recorded price;

e Testing the key assumptions and estimates used on the expected net realizable values of
inventories and verifying the provision made for slow moving, obsolete and damaged
inventories;

¢ Obtaining fair value information using market comparable approach which reflects recent
prices for similar inventories; and,

¢ Evaluating the appropriateness and sufficiency of the amount of allowance for inventory
write-down.
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(c) Impairment Assessment of Goodwill and Dealership Rights
Description of the Matter

Under PAS 36, Impairment of Assets, the Group is required to annually test the amount of
goodwill and intangible assets with indefinite useful life for impairment. As at June 30, 2021,
goodwill and dealership rights with indefinite useful life amounted to P1.5 billion or 8% of the
total consolidated assets of the Group. This annual impairment test was significant to our audit
because the amounts of goodwill and dealership rights are material to the consolidated
financial statements. In addition, management’s impairment assessment process includes
significant judgment and high estimation uncertainty, specifically in determining the
value-in-use (which uses certain discount rate and cash flows projections) of the identified
cash-generating units over which the carrying value of goodwill and dealership rights were
allocated. The assumptions used by management are generally affected by expected future
market and economic conditions.

The Group’s accounting policy on impairment assessment of goodwill and dealership rights is
more fully described in Note 2 to the consolidated financial statements while the disclosures
of the carrying amount of goodwill and dealership rights and the value-in-use of the
cash-generating units to which the intangible assets were allocated are presented in Note 14.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to goodwill and
dealership rights with indefinite useful life included, among others, the following:

¢ Evaluating the appropriateness and reasonableness of assumptions and methodology
used in determining the value-in-use of cash-generating units attributable to goodwill and
dealership rights, which include the discount rate, growth rate and cash flow projections, by
comparing them to external and historical data, through engagement of the valuation
specialists;

e Testing the calculations produced by the valuation model for mathematical accuracy and
for appropriateness and reliability of inputs and amounts used; and,

e Performing sensitivity analysis on the calculation to determine whether a reasonably
possible change in assumptions could cause the carrying amount of the cash-generating
units to exceed the recoverable amount.

(d) Conduct of Audit Remotely
Description of the Matter

As disclosed in Note 1 of the consolidated financial statements, the Group has been
significantly exposed to the risks brought about by COVID-19, which has rapidly spread
worldwide and caused governments across the world to implement community quarantine and
social distancing measures and restrictions. This prompted management and the audit team to
conduct a significant portion of the audit remotely.
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The current working arrangements are relevant and significant to our audit since it created an
increased risk of material misstatement due to less in-person communication with the Group’s
management and personnel, and lack of access to the physical records and original
documents. Given the changes in how the audit was performed, the audit necessitated
exercising enhanced professional skepticism.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of performing a significant portion of the audit remotely
included the following:

e Considering the nature of the engagement and the engagement team’s knowledge of the
entity and its environment when determining whether it is possible to perform a significant
portion, if not all, of the engagement remotely;

¢ Intensifying the application of PSA requirements, especially in respect of providing proper
supervision and review;

¢ Obtaining information through electronic means, which includes sending and receiving of
confirmation electronically, obtaining calculation in electronic form to check the
mathematical accuracy, scanning of hard-copy items for review and using real-time
inspection technology such as video and screen-sharing;

o Determining the reliability of audit evidence provided electronically using enhanced
professional skepticism and techniques designed to reinforce the skills of assistants in
evaluating audit evidence obtained electronically;

e Performing inquiries through video conference calls in order to more effectively assess the
facial expressions and body language of people being interviewed as well as to make the
interaction more effective;

¢ Reviewing of workpapers of component auditors remotely through share screening and
constant and regular communication to clarify certain matters;

e Examining critical hard copy documents (e.g., contracts, billing invoices, purchase invoices,
and official receipts) physically in response to the risk in revenues and costs, which is
considered to be significant; and,

e Adhering to and applying strictly the Firm’s reinforced and enhanced quality control
process.
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Other Information

Management is responsible for the other information. The other information comprises the
information included in the Group’s Securities and Exchange Commission (SEC) Form 20-IS
(Definitive Information Statement), SEC Form 17-A and Annual Report for the year ended
June 30, 2021, but does not include the consolidated financial statements and our auditors’
report thereon. The SEC Form 20-IS, SEC Form 17-A and Annual Report for the year ended
June 30, 2021 are expected to be made available to us after the date of this auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audits of the consolidated financial statements, our responsibility

is to read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audits, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditors’ report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with PFRS, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
Sso.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with PSA will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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As part of an audit in accordance with PSA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentation, or the override of internal control.

e Obtain and understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and, where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences would reasonably be expected to outweigh the
public interest benefits of such communication.

The engagement partner on the audits resulting in this independent auditors’ report is
Romualdo V. Murcia lll.

0123245,6,2'7',!,1883

—
Murcia lll

CPA Reg. No. 0095626
TIN 906-174-059
PTR No. 8533234, January 4, 2021, Makati City
SEC Group A Accreditation
Partner - No. 0628-AR-4 (until Sept. 4, 2022)
Firm - No. 0002 (until Dec. 31, 2024)
BIR AN 08-002511-022-2019 (until Sept. 4, 2022)
Firm’s BOA/PRC Cert. of Reg. No. 0002 (until Aug. 27, 2024)

October 12, 2021
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BERJAYA PHILIPPINES INC. AND SUBSIDIARIES
[A Subsidiary of Betjaya Lottery Management (HK) Limited]
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2021 AND 2020
(Amounts in Philippine Pesos)

1"#$% 2021 &'&'
ASSETS
CURRENT ASSETS
()%*+),-+.)%*+$/012)3$ #% 4 P 621,756,192 <+++++H56¥896::56';'++
=>)-$+),-+"#*$>+>$.$12)?3%$%+@+,$# : 1,969,558,715 +++++#B565DAGHA69A5++
B1,),.1)3+)%%$#%+)#+C)1>+2)30$+#*>"0D*+E>"C1#+">+3"%% 55 7,369,362 bt OEAL G+ +
F,2$,#"'>1$%+@+,$# ; 3,484,589,230 +H+++ #6760 6A &+ +
G-2),.$%+#"+)%%". 1)#$%+@+,$# 596+&7 2,072,075,320 +++++HE6F46&956;A4++
<SSE)HIS H#%+),-+"#4$>+.0>>$, #+)%%$#% 5 855,934,869 o+ HHE GO EA T ++
="#)3+(0>>$,#+G%%$#% 9,011,283,688 ++++#518&'168'5644'++
NON-CURRENT ASSETS
B1,),.1)3+)%%$#+)#+C)1>+2)30$+#+>"0D*+"#*$>+ "IE>$*$,9%12$+1, ."I$+ 55 1,072,280,214 ++++++568818':06989++
J1D*#+"C+0%$+)%%$#%+@+,$#+ 5A 2,900,387,786 +++++HEBHAEATAGS ++
<>"E$S#HA),-+$/01EI$ #+@+,$H#+ 5& 3,658,887,417 +++++H&EEHAG8A46'94++
F,2$%#$,#+E>"E$>#H 58 124,337,020 +++++++H55067+&6378++
F,2$%#1$,#%+1,+)%%". 1)#$%+@+,$# 59 1,169,679,449 ++++++5698&b5618'69A8++
F,#),D1?3%+)%%$#%+@+,$# 57 1,506,718,561 ++++++5604164¢:6978++
K$C$>>$-+#)L+)%%$H%+@+,S# &A 82,368,873 G GG AG AR
<"%#@SIE3"HI$,#+?$,$C1H#+)%%SH# && 115,920,210 +@+++
M#*$>+,",@.0>>$,#+)%%$#% 5 7,448,245 +++ 4+ HHB61 OB &7 ++
="#)3+!",@.0>>$ #+G%%$#% 10,638,027,775 o+ #H5'6&F'6:,469:9++
ASSETS HELD FOR SALE 54 87,911,179 +@+++
TOTAL ASSETS P 19,737,222,642 <++++&'678'69;,6589++
LIABILITIES AND EQUITY
CURRENT LIABILITIES
=>)-$+),-+"#$>+E)H) ?3$%+ 5: P 2,020,592,820 <++++H#56+76&:;6&'&++
N"),%+E)H)?3$+),-+?">>"01,D% 5; 2,563,436,632 +++++H764896948698&++
N$)%$+31)?131#1$% 5A 287,353,080 o+ HHEE 6 18 A+
(", #>) #+31)?131#1%% &' 1,977,419,471 ++++++H&618: 6816 &84++
G-2),.$%+C>"1+>$3)#$-+E)>#1$% &7 259,391,677 +H -+ HHASAGOS AL ++
F,."I$+#)L+E)H)?3$ 301,343 +@+++
="#)3+(0>>$,#+N1)?131#1%$% 7,108,495,023 +++++46A4'694,6594++
NON-CURRENT LIABILITIES
N$)%$+31)?131#1$% 5A 2,677,893,645 +++++H-&EUET63AB865:8++
N"),%+E)H)?3%+),-+?">>"01,D% 5; 349,487,840 +@+++
G-2),.$%+C>"1+>$3)#$-+E)>#1$% &7 600,000,000 +@+++
K$CS>>$-+#)L+31)?131#1$%+@+,$# &A 123,918,678 o+ O ARG &
<"%#@SPIE3"HI$ #+7$,$C1#+"?231D)#1" ,+@+,$# && 7,101,757 o+ HIAGF FE4F4H +
=>)-$+),-+"#*$>+E)H)?3%% 5; - +++++++-H5860986F&8++
="#)3+!",@.0>>$ #+N1)?131#1$% 3,758,401,920 +++++H&6t8867A767&;++
="#)3+N1)?131#1$% 10,866,896,943 ++++-HH58B8&86: 7968AA++
EQUITY
GH##>1720#)?3%+#"+"0,$>%+"C+#*$+<)>$,#+("|IE),H &8
()E1#)3+%#" P+ 4,427,009,132 +H+++H7EFEHEH 6598 ++

=>$)%0>H+%*)>$%+@+)#+."Yott+
J$2)30)#1",+>$%$>2$%
=>),%3)#1",+)-S0%#IS$,#

988,150,025) R ++++++165818'&8+O+
423,529,497) R ++++++88AGI9560M5HQ
29,549,557) R ++++++09FHA&E4B+Q

_~—~—~~

M#*$>+>$%$>2$% 684,443,103) R ++++++AtHAGARIGSIGHQ
J$#)1,$-+$)>,1,D%+ 6,540,978,283 +++++4HABFAG6: &6 7 A++
8,842,315,233 +++++H461AB4TAC A++
GH##>170#)?3$+#"+,",@.",#>"331,D+1 #$>$%i# 28,010,466 +++++++HEREH B T
="#)3+T/01#H 8,870,325,699 +++++4461&#688868:4++
TOTAL LIABILITIES AND EQUITY P 19,737,222,642 <++++H&'6#8'69;,6589++

See Notes to Consolidated Financial Statements.



BERJAYA PHILIPPINES INC. AND SUBSIDIARIES
[A Subsidiary of Betjaya Lottery Management (HK) Limited]
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED JUNE 30, 2021, 2020 AND 2019
(Amounts in Philippine Pesos)

1"#$% 2021 &'&' &'5;
REVENUES
U)3$+"C+2$*1.3%% &6+&' P 25,453,149,442 <+++HEBEEAEAG ABG A++ <++++++++HE&ABAA:6':46:85++
U$>21.1,D+),-+?"-H%*"E &6+&' 3,904,753,927 +++++HD6&VDB5H469'&+++++++++++++++HI6A746:5'6589+
V'"#$3+"ES>)#1",% &6+8&' 111,556,284 +HH+++HHEIGABROT ++  + -+ HE&ABI9;6AT7
J$.#)3+ &6+AB+&' - +@+++ ++++++565:06186;'8++
29,469,459,653 ++++H&BOEIAS6AAT6A&E HH++H+IFGFAIAG'796A8: ++
COSTS AND OPERATING EXPENSES
("%#+"C+2$*1.3$%+%"3- &6+; 22,401,636,462 ++++H#5188A36A9868'5+++++++++++++H&968A&6&8464A7-
W"-H%*"E+>$E)1>%+),-+E)>#% & 2,925,554,025 +++++4+B6ABIB5R 867 &7+ ++++++++++++&6'9;,688&A687;+-
U)3)>1$%+),-+SIE3"H$$+?$,$C1#% &&6+&7 1,589,210,161 ++++++EOALEFH &7 &++ +++++++++++++H56;:A65876884+
G-2$>#1%1,D+),-+E>"I"#1",% 631,938,418 ++++++H9I3G OB+ +  +++++++++++++ +565A564:768A
KSE>$.1)#1",+),-+)I">HLX)#1", 58&6+576+5A6+&7 554,955,872 +H++++HHB8EGE G R ++  HHHH - H&OABATA64"
<>"C$%%1",)3+C$$%+ &7 83,596,588 +HHHHHHHABAPERBHH 4+ +89468A96/
("110,1.)#1",6+31D*#+),-+O)#$> 67,279,607 FHHHHHHEO4006t8 -+ EHH 4+ 6,ABBA 4
=)L$%+),-+31.$,%%$% 44,941,428 ++++++HETEEFARBIAA++H +++++++++++++++H54:6&; &BA5E
FIE)1>1$,#+3"%%$%+",+C1,),.1)3+)%%$#% 6+&7 34,795,975 +++++++HBFBB&FET M+ ++++++++++++++++++;568A&69,
=>), %E">#)#1",+),-+#>)2$3 30,507,515 ++++++HHABEAIBEEHH 869856 &
J$,#)3+ 5A 17,076,864 +++++++HOFEB896:BE8H + ++++++++++++++++ +9446::76'9"
B"'-+),-+7$2$>)D$% 7,704,982 +H++++ G YBADAH+ -+ ++++++556 7486
FIE)1>1$,#+3"%%$%+",+,", @C1,),.1)3+)%%$#% 596+57 5,584,402 +@+++ ++++++H+HHHHF&69856;& ++
JISE>$%S, #)H#L", +),-+$ #S>#) 1,18, # 4,342,680 A HEOGE T H 746,876
Y)1,4#$,),.$+"C+."IEO#$>+$/01EI$,# &7 - +@+++ +H+t+ -+ 45486896 A& ++
=$3$."110,1.)#1", - +@+++ +++++++++ 55 694'6, 54 ++
()>1#)?3$+." #>1?20#1",% - +@+++ +H++ VARG
M#*$>% &5 311,809,584 ++++++HOBIGAE'04++  +HH++++HHFEBEIFA6&A8++
28,710,934,563 ++++H&B6618689969;8++ ++++#H+935684569496847++
OPERATING PROFIT (LOSS) 758,525,090 R +++++++A0GEAIGMAOHE) ++++++HHOATFOAL'G"7++
OTHER INCOME (CHARGES)
B1,),.$+."%#%+),-+"#*$>+.%)>D$% &9 ( 260,561,502 ) R ++++++3"68At6849+#Q R +++++++++++++++48746:,76;;:+(
T/01#H+%*)>$+1,+,$#+3"%%+"C+)%%". 1)#$% 59 ( 169,245,023 ) R ++++++4546: 758G AR ++++++++++++++++++7,6"1567&<
B1,),.$+1,."I$ &9 158,788,365 +4+++++HEE06VD46548++H+++++++++++++++5896:576798
B)1>+2)30$+D)1,+",+C1,),.1)3+)%%$#%0+)#+C) 1>%2) 30S+ #3290 +5> 3,760,342 +H+++H++#BIF4&B4 T+ H&56;AAB:
Z)1,+",+9%)3$+"C+1,2$%H#I$,#+E>"ES>H#H 586+54 - ++++++HEI86: QUOAR T ++ +@+++
N"%%+",+-1%E"%)3+"C+%*)>$+1,+
<*131EEL,$+2)I11,D+Y),)D$IS #+(">E">)#1", 5 - R +++++++-86H4:04FFHQ+++ +@+++
M#*$>% &5 246,493,407 O GAGIEF O+ B FIBATEE &+
( 20,764,411) +4+++++HEtGBAG D48 A+ +H++++++HHE EFBAGIOT ++
PROFIT BEFORE TAX 737,760,679 ++++++HE86648&6%:9++ ++++++++++++++++9:86"A6;5:+4
TAX EXPENSE &A 198,602,935 4 EQAETETH+ - HGABBATA6998++
NET PROFIT 539,157,744 +++++HHAEHIB68&E ++ ++HH+H+H+HHHHH+H++ +55969;&68:
NET LOSS FROM DISCONTINUED OPERATIONS 54 - +@+++ o HBEB4&G AT+
NET PROFIT FROM CONTINUING OPERATIONS 539,157,744 T+ HAOHIBE8E, ++ +++++H BABBS:86 78 ++
OTHER COMPREHENSIVE INCOME (LOSS)
Items that will not be reclassified subsequently to profit or loss
G.#0)>1)3+D)1,+R3"%%Q+",+>$I1$)%0>$I$,#+"C+
E"%#@S$IE3"HI$, #+?2$,$C1#+"?31D)#1",+ @+ $#+"CH+H)L  &&6+&B6+&A 104,303,156 R +++++++AGHAGOBAHIR +++++++++++++++++45'679&69¢

U*)>$+1,+"#$>+."|E>$*$,%12$+3"%%0+"C+)%0%". 1)#$%+@+, 586+ EB6#IA (
1$#+0,>$)31X$-+C)1>+2)30$+D)1,%+R3"%%$%@+",+C1,),.1)3+)%%$#
Y#+C)1>+2)30$+#+>"0D*+"#$>+."IE>$*$,%128+1, " 1§+ @+, $536x8H)

10,371,494) R ++++++++41&8&56IFTHP+++++ +@+++

7,509,510 R +H+H++EABOSEEHHQ R +++++HE0I6&E:6158+Q

101,441,172 R ++++++83468&A687 +@R +++++HETIGAAESE7&+Q

Balance carried forward P

101,441,172 R <+++++934688&A887:+@R <++++HEHOAA&GB&T7&+Q




Balance brought forward

Items that will be reclassified subsequently to profit or loss

=>), %3)#1",+)-S0%HI$ #

TOTAL COMPREHENSIVE INCOME (LOSS)

Net profit from continuing operations attibutable to:
MO, $>%+"C+#*$+<)>$,#+("IE),H
"@." #>"331,D+1,#$>$%#

Net loss from discontinued operations attibutable to -

MO, $>%+"C+#*$+<)>$, #+("IE),H

Total comprehensive income (losses) attributable to:
MO, $>%+"C+#*$+<)>$ #+("IE) H
" @."#>"331,D+1,#$>$%#

Earnings (Losses) Per Share - Basic and Diluted
B>"I+."#1,01,D+"E$>)#1",%
B>"l+-1%." #1,0$-+"E$>)#1",%

1"#$% 2021 &'&' &'5;
P 101,441,172 R <+++++934688&A887:+@R <++++HEHOAA&GB&T7&+Q
& 305,171,196 R ++++++5:868AKBMMA+R +++++HEBE&FABTO'+Q
P 945,770,112 R <+++++F#6A964H8+Q R <+++++1&:8685A6"A+Q
P 528,956,479 <t++++++8F6'0965A8++ <t+++++++++++++ +5A'G68746A A
10,201,265 4+ HEEAGBIATH 4+ HHTEAOKGAAT ++
P 539,157,744 <+++++H+HARGARBE8E, ++<+++++HBAB85:8678'++
P - < +@+++ R <+++++8564&6:AQ
P 935,568,847 R <+++++F#689F6H78+QR <+++++++++++++48:,6:9867::+Q
10,201,265 +H+H 4 HEEAGBIATH -+ HHTE0510A&++
P 945,770,112 R <+++++F#6A964H8+Q R <+++++1&:8685A6"A+Q
&4
P 0.122 St HPESE A O
P - < - R <t+++++++++ 58P+ ++H++++++

See Notes to C

i,

d Financial S




BERJAYA PHILIPPINES INC. AND SUBSIDIARIES
[A Subsidiary of Berjaya Lottery (HK) Limited]
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED JUNE 30, 2021, 2020 AND 2019
(Amounts in Philippine Pesos)

to Owners of the Parent Compan

Treasury Stock - Revaluation Other T Retained Earnings Total Attri o N
1"4$% Capital Stock at Cost Reserves Reserves ji 8 i Total Parent Company Interests Total Equity
W)3),.$+)#+\03H+56+&'&' <+ T EAGHEEOER € #:858'6'68 R R A AAIBHIHQ- <HEEHEVEH- 7 A A ~AGATAES: 6 +46,&7688868:
="#)3+."E>$*$,%12$+1,."I$+R3"%%Q
ISH+E>"CLE+C ">+ $+HS)> +@+++ +@+++ +@+++ +@+++ +@+++ @ ;i H ;i H 2 At 5 +89;658464"
G.#0)>1)3+D)1,+" +>$I$)%0>SI$,#+"C+
E"%#@SIE3"HI$, #+7$,$C1#+"231D)#1" + @+ $#+"C+H#)L &&6+8&8 +@+++ @ +5'769'9658A++@+++ +@+++ +@+++ +@+++ @ +5'FEROBB8A++++++++++++++  +5769'96
UR)>$+1, +"#$>+."|E>$*$,0612$+3"%%+"C+)0%%", 1)#$%+@+ $#+"C+)L 596+&8 +@+++ R+t @HHHEHHH b+ 5'694567;7H@+++ +@+++ +@+++ F@+++ R bbb @ R GIO@IBERTHQH++++++tttttitt 56O
1$#+0,>$)31X$-+C)1>+2)30$+3"%%$%+",+C1,),.1)3+)%%$#%+)#+
C)1>+2)30$+#+>"0D*+"#*$>+."IE>$*$,%12$+1,."I$+RBIM(FQ 556+&8 +@+++ @A +HHHE bbb 468,685+ +@+++ +@+++ +@+++ F@+H+ AR @ HEEBEEBE b E b bbb +A6E
J$)31X$-+C)1>+2)30$+ %), D$%+", +-1%E"%)3%+"C+$/01#H+%$.0>1#15%
.3)%%1C1$-+)%+C1,),.1)3+)%%6$#%+)#-+BIM(F 556+&8 @+t PR +956:ABA&H+ +@+++ @+t R R O66tA GRS A'BAEHQ +@+++ F@+++ +@
=5),%3)#1" +)-S0%#1$ # F@+++ +@+++ F@+++ +@+++ b HDIBEEUEEE A +@+++ @+ +@+++ [ saaans +@+++ b HDIBEEUEEE A
F@+++ +@+++ b HBBOBDBEIAT +@+++ b HDIBEEUEEE A @+t 14686414 46% i 78644'666,
W)3),.$+)#+\0,$+9'6+&'&5 &8 ) 4,427,009,132 (P 988,150,025) (P 423,529,497) (P 684,443,103) (P 29,549,557) P 2,000,000,000 P 4,540978,283 P 6,540,978,283 P 8842315233 P 28,010,466 P 8,870,325,699
W)3),.$+)#+\03H+56+&'5; <+ T EAGHEEOER € #:858'6'68 R 2 R A AAIBHIHQ- 6716 :44-+@H < AREEBE -v Eal <PAB; 981 86878 , E +:69A76A5;69
=>),%).#1",%+01#*+"0,$>%
K196E"%)3+"'C+)+%602%1-1)>H 56+&8 @4+ +@+++ R Q @+t F@+++ et @+t @+t
J$28>%)3+'C+)EE>"E>1)#1",%+-0>1, D+#*$+HS)> F@+++ +@+++ +@+++ +@+++ R ++- +@+++ +@+++ F@+++ +@+++
GEE>"E>1)#1",%+-0>1,D+#*$+H$)> F@+++ +@+++ F@+++ +@+++ F@+++ R +@+++ F@+++ +@+++ @+
F@+++ +@+++ R_+++++++++- B6B606ATORQ +H+++  +@+++ F@+++ i i8868:896:18+Q- +@+++ +@+++ +@+++
="#)3+."IE>$"$,%128+1,"1$+R3"%%Q
ISH+E>"CL#+C ">+ $+HS)> +@+++ +@+++ +@+++ +@+++ +@+++ @ 8760965 87 ¥ 2 +A&64&8
G.#0)>1)3+D)1,+",+>$I$)%0>$I8,#+"C+
E"%#@SIE3"HI$ #+7$,$C1#+"231D)#1" + @+ $#+"C+H#)L &&6+8&8 +@+++ R ++++HH@HHHH 7:6;4A698A+Q +@+++ +@+++ +@+++ +@+++ R AR @ R HE@ABBESAHD ++++++++tr++H 7164
UY>$+1,+"#°8>+ " E>$*$,%128+3"%%+"C+)%%". 1)#$%+ @+ $#+"C+H#)L 596+&8 +@+++ R &&56957+Q +@+++ +@+++ +@+++ +@+Rr R
1$#+0,>8)31X$-+C)1>+2)30$+3"%6%$%+",+C1,),.1)3+)%%6$#%+)#-+BIM(F 556+&8 @+t R+ttt i@ bbb b bbb bbb &ABIZ6:4+Q@+++ F@+++ @+ F@+Ht R bbb @b RADEIGAHQ +++++++++++++ GABOE
13)31X$-+>$2)30)#1" +%0>E30% 586+&8 @4+ 4@+ R bbb bbb HORBTETHQ @+t @+t ¢ 9&6'7;6'87++ F@+++ F@+++ @+
J$)31X$-+C)1>+2)30$+.*),D$%+", +-1%E"%)3%+"C+$/01#H+%$.0>1#1$%
.3)%9%1C1$-+)%+C1,),.1)3+)%%6$#%+)#-+BIM(F 556+&8 @+t R +++H@HHH bbb bbb bbb 69496;AQ F@+++ F@+++ AHHB9496, A+ +@+++ F@+++ +@
=>),9%3)#1" +)-S0%#I$,# +@+++ +@+++ +@+++ +@+++ R_+++++++++5:B6EAGBMAHQ + +@+++ +@+++ +@+++ R_+++++++++5:B6EAGOMAHQ + +@+++ R_+++++++++5:B6EAGBMAHQ +
F@+++ +@+++ R_+++++++++9848: 7168+ +++ +@+++ R_++++++++5:868AGBIMAH + +@+++ : & B B 'A964:
W)3),.$+)#+\0,$+9'6+&'&' &8 <t TETRABEBEIGR K ® AFPE7 +39764&'6489+©) GEHBUHG HH  <HHHHHHHITETIB4EBT; 6'796:867; 46: 46:16: 40:87688868:4++




"#$%
W)3),.$+)#+\03H+56+&'5:

="#)3+."[E>$*$,%12$+1,."I$+R3"%%Q
I$#+E>"CLi#+C">+$+HS)>
TCC$#+'C+.%),D$+1,+ES>.$,#)D$+"0,$>%+1E+"2$>+)+9602%1-1)>H
G.#0)>1)3+D)1,+",+>$1$)%0>$I$,#+"C+
E'%#@SIE3"HIS #+7$, $C1#+"231D)#1" +@+ $#+"CH+H)L &&6+
1$#+0,>$)31X$-+C)1>+2)30$+D)1,%+",+C1,),.1)3+)%%$#%+)#+ BPAE+&8
J$)31X$-+C)1>+2)30$+.), DS+, +-1%6E"%6)3%+"C+SI01#H+%68.0> 1#1$%
.3)%%1C1$-+)%+C1,),.1)3+)%%$#%6+)#+B]M(F 556+&8
=), %3)#1" +)-S0%HI$ #

W)3), $+)#+0,$+9'6+&'5; &8

-2-

to Owners of the Parent Compan;

Treasury Stock - Revaluation Other T Retained Earnings Total At © N
Capital Stock at Cost Reserves Reserves 8 i Total Parent Company Interests Total Equity
F6TEAGH s R+ 4FEALTETS o 564496 8 + - 6ABL6E446'60 16588677 +BALGO: 67+
+@+++
F@+++ F@+++ +@+++ +@+++ @+t ? 2 +55069;86
+@+++ +@+++ R @ bbb bbb AB:;:6475+Q +@+++ +@+++ +@+++ R R 1 Q '68&96
@+
F@+++ F@+++ R Hbbbbbbbb b 56798 6984+Q F@+++ F@+++ +@+++ +@+++ R R R 5672
+@+++ @4+ R HHebRb R H5968818:68+Q +@+++ +@+++ +@+++ H@++ R @ FEOB@REISEH@+++++++++++++t  5OBEE
+@+++
+@+++ +@+++ bR BAGIEBA A+ +@+++ +@+++ R GABHA BN 46,A:6A'A+Q +@+++ +@+++ +@
F@+++ +@+++ F@+++ +@+++ R+t & BAGABIFHG ++ @+t +@+++ +@+++ R AEGIF 446 I8H R B:68F AT
+@ +@ F 5&&6A96A F 1;:6475 F 8:846,A:697 +@ 1'64:A6&5 '64:A6&5 F &,AB44768" F 16"86A"+ &.:8685A6':
<+ FETEAGHEBIR - ® 3 X AT H5F; 86; 746 8 :69 169:&++

See Notes to Consolidated Financial Statements.



BERJAYA PHILIPPINES INC. AND SUBSIDIARIES
[A Subsidiary of Betjaya Lottery Management (HK) Limited]
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2021, 2020 AND 2019
(Amounts in Philippine Pesos)

1"#$% 2021 &'8& &'5;
CASH FLOWS FROM OPERATING ACTIVITIES
<S"CL#+?2$C">$+#)L P 737,760,679 <++++H58664886;:9++ <+++++++++09:86"A6;5:++
G-S0%#I$,#%+C">"
K$E>$. 1)#1" +),-+)I">SHLIX)#1", 586+576+5A 554,955,872 ++++H8&E6816,&7++  +++++++++++HE&OIABATA64" ++
F #$>$%#+$LES,%$ &9 213,395,135 +H+H+HGAGBA96'4 ++  +++++++++++H5A464;968A4++
T/01#H+%*)>$+1,+,$#+3"%%+"C+)%%". 1)#$% 59 169,245,023 +++++#+BA6FAD6R A ++  +++++++++++++H7,6".567&4++
F#$>3%#+1,."I$ &9 ( 142,432,344) R +++++18RFE6FAB+Q R ++++++++++++ 55'6:&56&&A+(
FIE)1>1$,#+3"%%$%+",+C1,),.1)3+)%%$#% 6+&7 34,795,975 +++++#BVEBE&YB 7 4++ +4++++++++++++H ;56 &ALE69A&+-
K121-$,-+1,."I$ &9 ( 16,356,021) R +++++&&BABKEUBSHR) +++++++++++++4786;,96&"+Q
_,>$)31X$-+C">$1D,+.0>>3$,.H+3"%%$%+@+,$# &9 7,731,291 +++++++REBIGOMB++ +++++++++++++ +8&765'5648;++
FIE)1>1$,#+3"%%$%+",+,",@C1,),.1)3+)%%$#% 596+57 5,584,402 +@+++ +++++++++7&;69856;&'++
1$#+3"%%+",+-1%E"%)3+"C+E>"E$>#H+),-+$/01EI$,# 58&6+&5 4,436,202 +++++++FO&ATEOD++ +H++ 4+ HHHACAG S
Z)1,+",+%)3%+"C+),+1,2$%#1$ #+E>"ES>#H 586+54 - R ++++5'86+&6AK7+Q +@+++
N"%%+",+-1%E"%)3+"C+%*)>$+1,+
<*131EE1,$+Z)I1,D+Y),)D$I$ #+(">E">)#1" +R<ZY(Q 5 - ++++++HBE B AT ++ +@+++
ME$>)#1,D+1,."1$+?$C">$+0">P1,D+.)E1#)3+.*),D$% 1,569,116,214 ++++H:689:6" A++  ++++++++  +5689'6&;46:'4++
K$.>$)%$+R1,.>$)%$Q+1,+#>)-$+),-+"#*$>+>$.$12) ?3$% ( 882,470,131) ++++HOAOGEA BASA++ ++++++++  +565:A685:6';;++
K$.>$)%$+R1,.>$)%$Q+1,+1,2$ #">1$% 1,486,807,313 ++++HAOABE0768'9+R  +++++++++++4A4B89967;4+Q
F,.>$)%$+1,+C1,),.1)3+)%%$#%+)#+C)1>+2)30$+#*>"0D*+E>"CL#+">¢3"%%  3,760,342) R +++++56MQB4FHQ R +++++++++++++14856;AA6:'&+C
K$.>$)%$+R1,.>$)%$Q+1,+E>SE)HI$ #%+),-+"#*$>+.0>>$, #+) %% S#Y( 56,560,229 ) R ++++BBOFAFGE+Q  +t+ttttt++++++H8697'6484++
K$.>$)%$+R1,.>$)%$Q+1,+E"%#@SIEI"HI$,#+7$,$CL#+) %% $# ( 115,920,210 ) +++++HOBBEH&GA A++ +++++++++++++H5'68;'67 A++
K$.>$)%$+R1,.>$)%SQ+1,+"#$>+,", @.0>>$ #+) %%$H#% 943,455,049 R ++++76&846'8'+Q R +++++++++++++BBAT764;8+Q
F,.>$)%$+R-$.>$)%$Q+1,+#>)-$+),-+"#*$>+E)H) ?3$% ( 1,835,287,127 ) +HH+HHHHABAGFBEBAHR +++++++++ &BA&RAGEE&E';:+C
F,.>$)%$+R-$.>$)%$Q+1,+." #>).#+31)?131#1$% ( 82,088,786 ) ++++HEBB618ABT; ++ ++++++++ +56;46A8564A4++
F,.>$)%$+R-$.>$)%$Q+1,+E"%#@$IE3"HIS, #+7$,$C1#+"?31D)#1", 84,489,633 R +++++36AT6#4€ ++++++++HHIIEEAGHH
()%*+D3$,$>)#$-+C>"I+"E$>)#1",% 1,107,781,384 ++++4+#£756:956" ++  ++++++++  +56A'964:76:'A++
()%*+E)1-+C">+1,."I$+#)L$% ( 113,207,823 ) R +++++48'€A6¥8F+Q R ++++&A4GAT6A;5+Q
1$#+()%*+B>"1+ME$>)#1,D+G.#121#1$% 994,573,561 886106887 ++  ++++HBI9A65:'6558++
CASH FLOWS FROM INVESTING ACTIVITIES
G./01%1#1",%+"C+E>"E$>#H+),-+$/01EI$ #+ 5& ( 1,719,675,003) R ++++4FH6HAGE€+Q R +++++++++++49;A68&;69;7+Q
<>" $$-%+C>"1+%)3$+"C+1,2$%#1$,#%0+#*>"0D*+
"#$>+."|[E>$*$,%12%+1,."I$ 55 220,326,405 ++++H Q& BBFI64AA++++++++++++++0868;,6844++
G./01%1#1" +"C+)--1#1",)3+1,25%#1$,#%+1,+)%%". 1)#$% 59 ( 53,030,000 ) R +++++ABAFEHHEQ R +++++++++++++4756;;,6;,4+Q
F #$>$%#+>$.$12$- 46,793,016 o HABEEBEE bttt +&46;6'
0%*+-121-$,-%+>$.$12%- 556+59 36,356,021 ++++ - EAIGATR/OA55++H++++++++++ +5596A;&64:9++
G./01%1#1",+"C+C1,),.1)3+)%%$#% 55 ( 26,003,756 ) R +++++948&&96HU5+R ++++++++++++ A&564:&65;'+Q
G--1#1"))3+)-2),.$%+D>) #$-+#"+)%%". 1)#$% &7 ( 14,000,000) R ++++&BF6&IGHQ R +++++tt++++487'6'ABBAB+Q
("33%.#1",%+"C+)-2),.$%+#"+)%%". 1)#$% &7 10,000,000 ARG O+ b G E
<>" $$-%+C>"I+-1%E"%)3+"C+E>"E$>#H+),-+$/01EIS$, # 5& 681,582 +H+ RO A A+ +5&8A65'&6:7/
<>".$$-%+C>"I+-1%E"%)3+"C+1,2$%#1$,#+E>"ES>#H 58 - ++++HOU768A:69:4++ +@+++
1$#+()%*+_%$-+1,+F,2$%#1,D+G.#121#1$% ( 1,498,551,735 ) R ++++FA6&:&654'+QR +++++£6%765:4+Q
CASH FLOWS FROM FINANCING ACTIVITIES
<Q)HI$, #+"C+3%$)%$+31)?2131#1$% 5A ( 367,916,872) R ++++&F46FBA6959+Q +@+++
<>".$$-%+C>"1+7?),P+3"),% 5 349,487,840 +++++H8BAGBIAG " ++ -+ttt 616
G-2),.$%+>$.$12$-+C>"[+>$3)#$-+E)>#1$% &7 329,098,500 ++++-HBTHGAS: 64 ++ +@+++
J$E)HI$, #+"C+?),P+3"),% 5 ( 274,194,400 ) R ++++9458546:A&+QR +++++++++++45A86;"68A5+Q
F #$>$%#+E)1- 5A6+5;6+&7 ( 212,383,337) R ++++&ABEFHEB54+@R +++++++++++45A4687:6A58+Q
G-2),.$%+E) 1-+#"+>$3)#$-+E)>#1$% &7 ( 144,406,553) R ++++&546&5168&79+Q +@+++
1$#+()%*+_%$-+1,+B1,),.1,D+G.#121#1$% ( 320,314,822)  R_+++++3&B&OGKTA+R_++++4848967A654A+Q
EFFECT OF EXCHANGE RATE CHANGES TO
CASH AND CASH EQUIVALENTS ( 7,831,902) R +++++H48:FHIFHQF R +++++O466HA68&5'+Q
NET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS ( 832,124,898 ) +++H+HAABAT 65" ++  +++++4H848A4687&++

Balance carried forward (P 832,124,898 ) <+++HHHABAT.65"++  <+++++846A4'687&++




"#$ 2021 &'&' &'5;
Balance brought forward (P 832,124,898 ) <+++HAABAT 65" ++  <++++HBHE¥4'687&++
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR 1,453,881,090 +56'746&9&6;;'++ +5655&64'76&59++
CASH AND CASH EQUIVALENTS OF
ASSETS HELD FOR SALE 54 - +@+++ R 58&6;7564A8+Q
CASH AND CASH EQUIVALENTS AT END OF YEAR P 621,756,192 <++4+567896::56';'++ <+++b56'746&9&6;;'++

Supplemental Information on Non-cash Financing and Investing Activities:

5 F,+&&56+#*$+Z>"0E+),-+1#%+3$%%">+*)2$+)D>$$-+C">+)+.$>#)1,+38)%$+I"-1CL.)#L" +#*)#+ 1%+, "#+).."0,#$-+C">+)%+)+%$E)>)#$+3%$)%$6+O0*1.*+>$%
?"#5+3$)%$+31)?131#H+),-+.">>SWE",-1,D+>1D*#@"C@0%S$+)%%$#+R%$$+!"#$+5AQ[

& F +&'& 6+ S+<)>$ #+("IE) H+-1%E"%$-+"C+%61D,1C1.) #+"0,$>%*1E+1 #E>$Uott+1, +<ZY (6+0% 1 *+>$%03H#S-+1, +H*$+-$." 06" 3L )#1" +"C+<ZY ([++=*$+-$.",
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See Notes to Consolidated Financial Statements.
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$#03C-*D#91
|
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0&.)!L+38!10)&$&04#$*.4*0.13LI4)#!IL*-&-0*&+!&..#4.111B)#!10+&..*L*0&4*3-1&-9!
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4$8-.&04*3-103.4. LIEM: #|M#-4+'>14)# 18 $#16#8. MSHOI&AL&*$I I&+M#>18*:
-319#9M04*3-IL3$1&-"19*.,3.8+103.4.111h&*-.1&-91+3. #.1&$* *-CIL$36!
0)&-CH#.1*-IL&*$1I&+M#>1*-0+MO*-C14)# N BSBHDIBEBH-4>1 & !
$HO3C-*DHOI*-134)#$1036, $#)#- . * J#1*-036#>1-#413L1&-THLLH04.1&$* *-C!
L$36!+-036#I4&H#. >1&-01&$HIS#,334#918..! &$AILIYHI&+MEA*3-IY# #$I# |
&O03M-41*-IH]M*4'11!

\)#-14)#1&. #41* 19*, 3 #913L>14)#I0MEM+8&4*IJHIC&*-13$!+3..],$#I*3M.+'!
$HO3CDHII*-INHIY#I&+MEA*3-1Y# #$I#.1&003M-41* 1-341$#0+&..*L*#9143!
$3L*413$!1+3..1;MA* 1$#0+&. *L*#919*$#04+"143 Y#A&*-#9!G&$-*-C.|&003M-
#HO#,41L3%!4)3.#19#;4! #OMPS*4A*#.10+&. . *L*#9!&.1ZC:5/'8)#$#*-!
OM6M+&4*JH#IL&*$1I&+M#A#IC&*-.133!1+3. .#.1 & $# 1 $#0'1BHH+B43! , $3

|

X-"19*J*O#-9 . 1#8&$-#9!13-1)3+9*-Cl#]M*4'1*- ASM6#-4.1&S#!$#03C-*D#9!*-!
B3L*4138!+3..1&.1,&$413L!™*I*O#-9 M Bt EIH - 036#>18)#-14)#!

b$3Ms right to receive dividends is established, it is probable that the
#03-36*0!;#-#L*4.1&..30*&A4# Y@ 9* J*9#-9!8*++!+38!4BRBNI >!
&-9>14)#1&63M-413L14)#19*J*9#-910&- ! #16#& MP#HII$#+*&; +'>IM-+#..14)#!
9*J*O#-9.10+#&$+'1$#,$# . #-41$#03I#313L1&!, &$4!13L14)#!03.4!3L14)#!
*-J#.46#-41

9+0"08&+".4F<<VbB:@H" 399 1=()8; 1*+ 3L 4k

Z*-&-0*&+1&. #4.14) &4\ &S#)#+918*4)*- 1 &IQ*LL#S#-4!; M. *-#..1639#+!34)#3!
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vovU
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&$#1&003M-4#91L3$IM-0#$14)#103.41639#+111B)#103.4.13LI9#&+#$.)*,1$*C)4.1&-910M.436
SH+&A*3- ) IBHSHIOHAHSE*-H#IIM. *-C1&1 I &s: ABACGLE. #013-1#.4*6 & 4#)!
#03-36*01#-#L*4.13L14)# #1&. #4.13IHSI6M+4* +#14*6#! #$*39.1

|

b3308*++18-910H#&+#$.)* 1$+C)4.1) & IH*-OHL*-* 4 M JH-DEEHA) H#IB $#1-34]

863$4*DHI>! MAIZSHISHIHBHOIL3$1*6, &*$6#-41 841 12LEHBEHIARIR ! @71
5M.436#$I$H#+&4*3-)* 1* 186 3$4*DHIIBIHSIA)HIH#. 4*6&A#IIM H#LM+1+*L#13LI=01'#&$.1

\)#-14)# #1&. #4.1&S#I$HA*$#O13$!34)#$8* #19*., 3. #913L>14)#103.41&-914)#1$#+&4#9!
&00M6M+&4#9!*6,&*$6#-4!*-1&+M#!&$#!$#63J#9!L.$36!4)#1&003M-4. 111 X-'1$#.M+4*-CI(

N/OL356A=55",C46A826:A
"M.*-#..1&0]M* *4*3- 18&$#1&003M-4#91 L 3$IM.*-C14)#I&O]M* *4*3-16#4) 3913L1&003M-4*-C:
|

b3398*++1$#,$#.#-4.14)#1#HO#..13L14)#103.4!3L1&-1&0]M* . *4*3-13J#$14)#! L& *$! I & +M#I 3L -
b roup’s share of the net identifiable assets of the acquired subsidiary at the date of

&O0IM* *4*3-111EM; . #]M#-41431*-*4*& +1$#03C-*4*3->1C3398*++1*.16#& M$#9!&4!103.4!+#. .|
&00M6M+&4A#9!*6,&*$6#-41+3..#.111b3398*++!* 14#.4#9!&--M&++'L3$!*6,&*$6#-41&-9!
0&$89!&4!103.4!+#..1&00M6M+&4#9!*6,8&*$6#-41+3..#.1!1/6,&*$6#HCBBBH#HBI& $#!
-341$#IHS #9122 I3 @ TF1L !

|

Z3$14)#! M$,3.#!BB,&*$6#-414#.4*-C>1C3398*++!* 1&++30 MEHDHARLRR-ICIM-*4..|
3$!C$3M,.13LIOE}-#$&4*-CIM-*4.14) &A1 &S#!H#H #04#9143! #-# *41L$36!4)#!;M. . *-#..|
036;*-&4*3-1*-18)*0)!4)#!C3398*++!&$3.#1!B)ME&LH&A*-CIM-*4.13$!C$3M,.!3L!

0& \E#-#$&4*-CIM-*AI188-4**#91&003$9*-C!43!3,#$&4*-Cl #C6#-41

I

b&*-.1&-9143..#.13-14)#19*, 3.&+!3LI&-1*-4#$#.41*-1&!.M;.*9*&$'*-0+M9#14)#10&$$*-C!
&63M-413L!C3398*++!$#+&4F-Cl431*41

|
[L14)#1;M.*-#..1036;*-&4*3-1* 1&0)*#J#91*-1. 4&C#.>14)#!&0|M*$#S$!* . |$#]M*$#91431$#6#&.M
*4.1,$#I*3M.+' D #+QIH|M*4'1*-4#$# . 41*-14)#| &O|M* $#H#] & 4 "RIERIBINI& *BH B+ M#!1&-9!
$HO3C-*DH#IA)#S$#.M+4*-CIC&*-13$!+3. . SI*LI&-">1*-14)#] $3L*413$!+3..13$!34)#3!
036,$#)#-.*I#1*-036#>1&.1&,,$3,$*&4#1!

X-'103-4*-C#-4103-. *9#$84*3-1431:#14$&- LARGHHSIM, 1* 1$#03C-*D#9! 84!
L&*$1I&+MH#I&AAHI&OIM* *4*3-19&A#1NEM; #]M#-410)&-CH.14314)#L&*$1&+M#!3LI4)#!
03-4*-C#-4103- *OH$&A*3-14)&AI* |OHHEHOIAZ H1&-1& . HAI3SI+*&*+*4'1* 1$HOZC-*DHOI*|
&003$98-0#18*4)|(XEWB)HS!*-1 $3L*413$!+3..13$1&. IGIONBI34)#$1036, $#)#-.* J#!
*.036#11153-4%-CH#-4103- *O#$&A*3-14) &A1+ 10+&. *LHO1& IH]M*4'1* 1-341$H#6HE. MS#I>1&-9)
*4.1 M: HM#-4) #44+#6#-41% 18003M-4#91L3$!8*4)*-1#]M*4'1

|

JLIAY#I*-*4%&+1&003M-4*-CIL3SI&I:M *-#..1036;*-&4*3-1* 1%-036, +#4#); 1 4)#1#-13L14)#!
$#,354*-C1 #$+391%-18)*0)14)#1036;*-&4*3-1300M$.>14)#1&O]M*$HS!. ) &++1$#,3$41*-1%4. 1
L*-&-0*&+!. 48 4#6#-4.), $3J* *3-8&+18&63M-4.1L3$14)#1%4#6.1L3$!8)*0)14)#!&003M-4*-C1* |
*.036, +#A#11I" M$*-C1A)#I6#8& MSHEH#-4! #$*30>14)#I&0]M*$HS!. ) &++$#4$3. HO4* J#+'1890
4)H#$3T* *3-8+1863M-4.I$#03C-*DHII&AIA)HI&O]M* *4*3-19& M A3ISHL+HO 41 4)#-#8!

*_| 3$684*3-13;48*-#91&;3M4IL&04.18-910*$0M6.4&-0#.14)&A1#H* 4#91&..1&414)#I&O]M* *4
9&4#18-9>1*LIF-38->183M+91)&JIHI &L LHOAH#O!4)H 6#8. MSH6#-413L14)#1863M-4.1$#03C-*T
&.1&414)&ARY



UV

"M$*-Cl4)#16#& M$#H6#-4! #$*39>14)#1&0]M*$#$!.) & ++1&+.31$#03C-*D#! &99*4*3-& +!&. . #+
+*&F A FLI-#81*-L3$6&4*3-13;4&*-#9!&;3M4IL&04.1&-910*$0M6.4&-0#.14) &4 1#H* .4#9,
4)3.#1&. #4.1&-91+*&;*+*4*#.1&.1&414)#1&O0]M* . *4*3-19&4#1&-9> 1 * ) §cI B 8p # IBBM#9!

* 14 #ISHO3C-*4*3-13L14)3 . #1&. . #4.1&-91+* & *+*4*#.1&.1&414) &419&4#1 1 B)#16#&. M$#6#-4!
H#$*391#-9.18.1.33-1&.14)#1 &O0]M*$# S $#0#* I#.14)#1*-L3$6&4*3-1*418&. | #H#F*-C!&;3M4!
L&04.1&-9!10*$0M6.4&-0#.14) &4A1#H* .4#91&.1&414)#! &O0]M* . *4* 3 4APRAHB BB # & -
*-.3$6&4*3-1*.1-3413;4&*-&; +#1 1 T38#I#$>14)#!6#& MB#6#-4! #$*39!.)&++!-341#HO##9!
3-#I'#&$!L$36!4)#!&0]M*.*4*3-19&4#1

N/OEBC=A?#=5,976AB

!

| #$&A*-ClLHCOH#-4.18&$#I1$#,3$4#I1*-1&16&--#$103-.*.4#-418*4)14)#1*-4#$-&+1$#,3$4*-C!
,$3J*9#914314YHoup’. 10)*#L!3,#$&4*-CIO#0WRF#$!8)*0)*.I$#.,3-.*; +#IL3$!
&++30&4*-C!$#.3M$0#.1&-91&. .#.. *-Cl #SL3$6&-0#!3L14)#!13,#$&4*-C| #C6#-4.1

!

In identifying its operating segments, management generally follows the Group’s

,$3IMO4.1&-9l #SI*O#!+*-#.1&.19*%.0+3.#91*-1134#1VV>18)*0) | $#,$# . #-414)#1683-|, $39M
&-9!. #$J*0#.1,$3J*9#9!;'14)#!b$3M, 1

G&0)!13L!I4)# #!13 #$8&4*-Cl #C6#-4.1*.16&-&CHI! #,&$&A#+'1 & 1#&0)13LI14)# # #SI*O#1+*-#.
SHIM*S#. 19 L L#S#-414#0)-3+3C*#.1&-9!34)#$!$#. 3AMP0#.1&.18#++!&.16 &$F#4*-C!&,,$3&0)
X++1*-AMBC6#-414$& - L #$.|&S#0& ST H# H B ength prices.!

B)#164#&. M$#6#-41, 3+*0%#.14)#1b$S3M, IM.#.IL3$! #CH#-41$#,3$4*-CIM-S#$! (ZYEIK
N6%;"3+0(4296KBORRAH]. &6#1&.14)3 HIM H#OI*-1%4.103-. 3+*9&AHOIL *-&-0*&H). 4&4A#6#-4.1
[-1899%4%3->103$, 3$&AH#I&. #4.18)*0)1&$H#!-3419*SHO4+'| RUBIS IR -4 |
804*J*4*#.13L1&-'13 #$&A*-Cl HCOH#-418&$H-341&++3084#9!431&! #C6#-41

B)#$#1) &I ##-1-310)&-C#.1L$36!, $*3$! #$+39.1*-14)#16#8&. M$#64#-416#4)39.IM #9143
OHAHSO*-HISH, 3$4#9! #CEH#-41 $3L*41851+3..1

N/OE;WE56,A58A 7., A?6AB=AT6=5

($3J*.*3-.1&$#!I$H03C-*D#9!8)#- $#.#-413;+*C&A*3-.18*++! $3;&;+'1+#8&9!431&-13M4L+38!3L
#03-36*0!$#.3MP0#.1&-914)#'10&- | #1#.4* 6 &AHOIH+*&; +'1#I#-1*L14)#14*6*-C!3$!&63M-413L!
4)#13MAL+38!6&'.4*++!#IM-0#$4&*- 111X $# #-413,+*C&4A*3-1&$* . #.|L$361&YH!, $#.#-0#!
+#C&+13%103-.48M04*J#13;+*C&4*3-14) &4 & 1$# . M+4#911$36 !, &.41#I#-4.

($3J*.*3-.1&$#16#& . MPH#O1&414)#1# . 4*6 &AHOHH  #-O*AMSH I SH|M*$#014 3| #44+#14)#] $H# #-4]
3;+*C&4*3->1;&.#913-14)#163.41$#+* & +#1#I*OH-0#1 & I&*+&; +#1&414)#1#-913L14)#1$#,3$4*-C
H$*39>1*-0+MO*-ClA)#1$* . F.1&-9M-0#$4&*-4*#.1&..30*&4#9!8*4)14)#! $H.#-413;+*C&A4A*3-1!

)HSHIAHSHI&SHI&I-MB;#$!3L!.*6*+&$!3;+*C&4A*3-. > 4)#I+*F#+*)33914)&4!&-13M4L+3818*+-
SHIM*$HOI*-| #A4+#H6#-41* 19#A#S6*-#9!,'103-. *9#$*-Cl4)#10+&..13L!13;+*C&4*3-.1&.1&!18) 3+#1
\)#-14*6#1J&+M#13L!63-#'1* 16 &4#$* & +WMIHBEC S 3*. *3-.1&$#19* . 03M-4HDHA P!

St #-413&+M#.IM.*-Cl&!, $#HA&H!$&4AH#!4) &A1 $HL+#04.16&SF#41&. . #..6#-4.1&-914)#1$* F.1. #C
4314)#13;+*C&4*3-1IB)#1*-0$#& #!*-14)#!, $3T*.*3-19M#14 3!, &. . &CH#I3LI4*6#!*. I$#03C-*D#I!¢
*-AHSH AHH H#- #11($3T* . *3- . | &$#I$H#I* #B#91&414)#1#-91 3L I1#:&0 i FH & -O!

&9%M.4#91431$#L +#0414)#IOMSSH-4! 1. 41#.4*6 & 4#1



UNKU

1-14)3 #10&. #.18)HS#I4)# 3. % +#13MAL+38I3L1#03-36*01$#. SMSOHI&. 1&I$#. M+413L), $#.#-4!
3;+*C&A*3- 1% 103- *O#$HOI*6, $3; & +#1 3SI$#634#>13$14)#I&63M-41431#! $3J*0#9!L3$!
08&--34!;#16H#8. MSHOI GBI +*& +++4'T* 1$#03C-*DHII*-14)#103-. 3+*08AHOIL*-&-0*&+]
AZAHBH-4. 1NE+6*+&$+>! $3;&:+#1+-L+38.13L1#03-36*01:#-#L*4.14314)#1b$3M, 14)&4193!1-34!
HANGHHA A HISHOZC-+4*3-10$*4#$+&)3LI&-1&. HAI&SHI03- *OHSHOI0BHOBHIGIR #4.
-341$#03C-*DHAHI03-. 3+*9&AHOI L *-&-0*& -+ A&AHGH-4. 111:-1 A1 3AWHS) &-9>1&-']
SHB:M$.#6#-414)8A14)#IbSIM, 108-1:#1 I*SAME++'10#SA8*- 143103 ++#04 L $361814)*$9!, &$4"
$#. HOAA3I AW 3;+*C&A*3-1* ISHOZC-DHOI&. 1&) #,&$&AHI&. #A-3AHHOHHI*-C1A)H&B63M-4
AHISH+&AHBTS+3-1

N/OKa3672:"
5&,*4&+!. 4A30F!$#,$# #-4.14)#1-36*-&+1I&+M#!3L.) &$#.14) &4 &I#! ##-1*..M#91

B$H#&. M$'.)&$#.1&$H#!.)&S$H.I$H&OIM*$HO! 14)#1 (& $H#-41536,8-'1&-01&$H#! . 4&AHO &A1 4)#!
03.413LI$#&0]M*$*-C1.M0)!.)&$#. 111B)# #1&S$#19#IMOAHIIL$36H]M*4'IM-4*+14)#1 ) &$#.1&
0&-0#-++#9>I$#*. . M#9!3$19*.,3 #9131

Y#HI&+M&A*3-1$# #$I#.1$#, $H# #-4IM-$HE& +* BHOR CARIRABA#. 1BH-&-0* &+ &..#4.!
&41Zc:5/>k00M6M+&4#9!&0AMES*&+!IC&*-.1&-91+3. . #.1&$* *-CIL$36!$#6# & MS#6#-413L
,3.4W6,+3'6#-4!#-#L*413; +*C&ABFI&+M&E&A*3-1. M$,+M.1&$* *-CIL$36!4$&-.L#$.13L!
38-#HBO0M,*#9!,$3,#$4*#.1431*-J#.46#-4!,$3, #$ANGBHD 1 8 4! &* S IR+ BAH & SH1*-
34)#$!036,$#)#-.*J#!*-0368$!+313L&..30*&4##413L14&H1

|

AVHSISH HSIH S, SH #-A A CE&*-13$1+3..13-10) SARAHSOH- A8 CHIZLIZS-#S.)*,
*AHSH . ANBNH(&SH-B36,&- 3IHSI*AM; *9*&$HB*)3MA3 *-Cl03-4$3+I3T#$14)#!
&*91.M: *O*&$H#.1

B$&-.+&4*3-1&9%M.46#-4.1$#,$# . #-414)#!1&9%M.46#-4.1$#.M+4*-CIL$36!4)#14$&-.+&4*3-
L3$#* WM$$#-0'19#-36*-&4#REO*&+!. 4&4#6#-4.13LI&IL3$H*C- | MR §) #!

Group’s functional and presentation cutrency.!

|

Y#H4&*-#91#8&$-*-C.>14)#1&,,$3,$*&4#9!,3$4*3-13L18)*0)!*.1-341&I&*+&; +#!L.3$!9*J*9#-9!
OH#0+&$&A*3->1$#,$# #-41&++I0MSS#-41&-9!,$* 33! # B BISA* BIHE IS, 3$4#9!*-

! $3L*413$!+3..1.#04*3-13L14)#103-.3+*9&4#9!.4&4#6#-413L1036,$#)#- . * J#1*-036#>!
$HIMO#9!;"14)#1&63M-4.13L19*J*9#-9.19#0+&$#91

N/OF=W=A3="8A7"bS=A5=%#=T,BA676,A

Y#JI#-M#1036,$* #.1$#I#-M#LE36¢.13L1C339.1&8-9#%*-CI 3L #BI16#&. M$#I!;'!
SHLASH-0#14314)#IL&*$!I&+M#!I3L!03- . *9#$&4*3-1$#0#* I#OI 3B $HO#* I&FH#!,14)#!1b$3M, IL
C339.1.3+91&-H$I*0#. I$#-9#$#9> 1#HO+MONKAIEIMEH! 2cXB7 1

B319#4#$6*-#18)#4)#$!431$#03C-*D#!$#I#-M#>14)#1bS3M, | LB#H IFHBOHE * D
!

2=T9#-4*L"*-Cl4)#103-4$&04!8*4)!&!0M.436#%d
2Q@P#-4*L"*-Cla)#! #$L3$6&-0#!3;+*C&4*3-d
2<PH#HAH$E*-*-Cl4)#14$&-.&04*3-1,$*0#d
2ARA+3084*-Cl4)#14$&-.&04*3-1,$*0#14314)#! #$L.3$6&-0#!3;+*C&4*3-.d1&-9>
2VBHO3C-*D*-CI$#I#-M#I8)#-_&.| #$L3$6&-0#13;+*C&4*3-.1&B#!. &4*. L *#91
!

I



UNSU

B)#Ib$3MIOHAHSE*-#.18)#A)HSI&103-4$80418*4)I0M.436HS1#H* 4.1, 1418+ M&A*-CI8)HA)HS
A)#IL3++381B.4*-ClOS 48R H#-41
|

2*74)#! &PA*#.14314)#103-4$&04") & IH! &, $3I#914)#103-4$& 04 1#*4)#$!*-18$*4*-C>13$& ++'1 3!
&003$9&-0#18*4)!134)#$!0M.436&$';M.*-#..1, $&04*0#.d

2**fach party’s rights regarding the goods or setvices to be transferred or performed
0&-1;#!1*9#-4*L*#9d

2 #! &'6#-4144R1L3$!4)#1C339.13%! #$J*0#.143! #14$&- L#$$H#I!13%! #SL 3$6#9!10&-!
HIXO#-4**#9d

2*JA)#103-4$&04!)&.10366#$0*&+!.M;.4&-0#12* 1#1>14)#1$* F>14*6*-CI3$!&63M-413L14)#!
LMAMS$#!0&.)IL+38.1*.1#H #04#914310)&-C#1&.1&!1$#.M+413L14)#103-4$&04 70! &-9>

2J703++#04*3-13L14)#'98$&4*3-1*-1#HO0)&-C#!3L14)#!C339.!1&-9 #$I*0#.1* 1,$3;&; +#

|

Y#JI#-M#$H03C-*D#9!3-+'18)#-1238!&.714)#1b$3M, . &4*. L*#.1&! #$L3$6&-0#!3;+*C&4*3-!

V1A$&- L#SS*-Cl03-4$3+13L14)#!,$36* #9!1C339.13%! #$J*0#.!143!&!10M.436#$1!IB)#!4$&-. L #$

3L!03-4$3+!0&-1300M$!3J#$!4*6#! 3 EAI&H B 1

|

XL #BL3B6&-0#!3;+*C&A*3-1*.1.&4* L*#91&41&!, 3*-A1*-14*6#IM-+#. . 1*416##4.13-#13L14)#!

L3++38*-CI0$*4#$*&>1*-18)*0)10& . #!*4!* 1. &4* L*#913I#$l4*64"

|

2*74)#10M.436#$!. *6M+4&-#3M.+'1$#0#* I#.1&-9103-. M6#. 14)# ! #-#L*4.1, $3I*9#9!;'1 4)#!
Group’s performan0#!&.14)#!1b$3M, !, #$L.336.d

2 B Group’.| #PL3$6&-0#10S#&4#.13$l#-) &-0#.1&-1&. #414)&414)#I0M.436#$!03-4$3+.!
& 1A &. #AI* 10$#&A#913B1#-)&-0#49d!&-9>

2 HHS3M;s performance does not create an asset with an alternative use to the
b$3M&-91A)#I#-4*4') & | &-1#-L3B0H#&; +#!$*C)4143!,&'6#-41 L33! #SL3$6&-0#!
036,+#4#914319&4#1

|

[-1&99*4*3->14)#!. #0*L*0!1$#03C-*4*3-10$*4#$* 84 QBN +. 3, #16#4 !, #L3$#!

S#HIAM#.1&$#!1$#03C-FD#91

I"# % @%0=%4*;1/4/131;4'+<3;+$=3+104"0'4"% XA JHNALFBE 4 A<M 4*3- !
&-919#&+#$.)*,13,#$&4*3-.1*.1$#03C-*D#9!&.1L.3++38."
I
I+# 2".9%41*4@%)+&.%<G46"; 3 it {dfsdce obligation is to
4D&-. L#SI38-#3.)*,13I#P14)#! I#)*0+#.>1, &$4.1&-9!1&00#.. 38 #. LI Y#I#-M#!* |
$#03C-*D#9!&41&!,3*-41*-14*6#IM,3-14$&-. L#$!3L!103-4$3+!3L14)#1C339.1.3+9!43!
OM.436#3
|
I++#2%; @+&+0(4"0'4$1"><)BBALt8054 performance obligation is to render
L HOXL*0L#$J*0#.13-1634 331 J#)*0+#.1; & #9!3-14)#1$#|M*$#6#-4.!3L!
6&-ML&O4AMS#$.1&-910M.436#3. LI Y#I#-M#!* 1$#03C-*D#9!13J#$14*6#!&.| #$I*04
&$#! #PL3$6#9!3-10M.436#$!3#)*D+#. 11!

4



UNJU

I$# % @%0=2%4*,1/8Y4 33¢-29#I#-M#!L$36!)34#+!3,#$&4*3-.1*.10&4#C3$*D#9!&.!
L3++38.7

+# Z13%.4"&&1//1"84IB4 Group’s performance obligation is to keep open
4yH#IM #13L!)34#+L&O*+*4*#.19M$*-C14)#19M$&4*3-13L14)#1. 4&" 1 SLICM#.4. LI Y #]
&$#!$#03C-*D#9!3J#$!4*6&1BNEB00M,&-0'13L!)34#+ICM#.4.1&-91#-9.!
8)#-14)#!.0)#9M+#9!)34#+!$336!&0036639&4*3-1)&.1+&, #912* 1#1>14)#I$#+&4#9
$336!.#$I*0#.1) &IH! ##-1$#-O#HSHOIT LIIX.1&,, +*0&; +H#>1*-J3*0#.1L3$!) 34#+]
&0036639&4*3-.1&$#IIM#!IM, 3-1$#0#*,41;'14)#I0M.436#$1
|

I++#911'G4$% @94, @4 8%he Group’s performance obligation is to deliver
03-.M6#$!C339.143I0M.436#$. 11 Y#IH-M#.1&$#!$#03C-*D#9!&4!, 3*-41*-14*6#!
M, 3-19#+*J#$'1431&-91$#0#*,413L!103-.M6#$!C339.!;'14)#!10M.436#$1!!/-J3*0#!
L3$!03-.M6#$!C339.14$&- . L#$$#91*. 1I9M#IM, 3-1$HEHOM!436#$1!

X-'1&63M-41$#0#*I#OIL$36!0M.436#$.13-18)*0)14)#I0$3IM, 1) &.1- 341 #A1 &4* L *#91*4. |
HSL3$6&-0#3; +*C&A*3-.|&SH#ISHO3C-*DH#O1&.153-4B&OA R & ++4*#. 1*-14)#103-, 3++0&AHC
A&AHOH-ABLIL*-&-0*&+!,3.¥4*3-IM-4*+14)#! #SBRIPER-O1B-.1&$H!. &4 L#91

|

53.4.1&-9V#H #- #.1&$#I$#03C-*DHII*-1 $3L*413$!+3..IM,3-IM4A*+*D&4*3-13L14)#1C339.!39!
HSI*0H.1351&414)HIO&AHIA)H HI ESHI*-OMSSHO LI X ++1L*-&-0#103.4.18$#1$#, 354#91*-1 $3L*
+3..13-18-1&00$M&+!;8. % >1#HO#,410&, *4&3BDEIN3H. 18)*0) | &$#1*-0+MO#9!8.., &$4!
3L14)#103.413LI14)#I1$#+&AHOME+HAR GIBUH @ THL

N/Op=85=5
B)#b$3M,!&003M-4.1L3$!1%4. 1+#8. #.1&.1L3++38.

I"#  E;1=64"<4M%%<<%%
4
I+# F&&1=03+0B61s80&&1;"0&%47+3)489: IAD[AHBCHE C

Z3$!&-'I-#8103-4$&04. 1#-4#$#91*-ADHAWMIO 3- . *9#$.18)#4)#$!&!03-4$&04!*.>!
3$!03-4&*- >1&!+#& #LNXI+#& #!* . 19#L*-#91&.1&103-4$&04>13$!,&$4!3L!&!03-4$&04:
03-J#'.14)#!1$*C)4143IM . #1&-1&. #4124)HIM-O#$+"*-Cl1&. . #47IL 3B &! #$*3913L14*6#!*-|
#HO0)&-CHIE®3-.*9#$&4*3-11!

I

B3I&,,+'14)* 10#L *-*4*3->IABBM |&. #. #.18)#A)HSI4)#103-4$&04I6HH#A 1 4)H#
F#1#8+M&4*3-.18)*0)|&$H#18)HA)HS"

o  A)#103-4$&04!03-4&*- 1&-1*O#-4* L *#91&. . #4>18)*0)!1*. 1#*4) #$IH#H, +*0*4+"1*O#-4* L *
*-14)#103-4$&04!3$1*6,+*0*4+"]. #OMHAN*O#- 4+ *#91&414)#14*6#14)#!
&. HA* 16&H&I&*+&;+# BB

o A)HD$3IM))&.1A)HIS*C)A14313:48*-1. M;. 48-4*&-++'1&++13L14)#I#03-36*0!;#-#L*4.
L$36!M.#I3LIA)H*O#-4*L*#91&. #414)$3MC)3MA14)#! #$*3913LIM #>103- *9#$*-C
%4, 1$*C)4.18%4)*-14)#O# L *OBM 3L 14)#03-4$&04d1&-9>

o 4)#b$3IM))&.IA)HIS*C)AI43I9*SHOM AV HIM # 3LIAVH*OH#-4*L#91&. #414)$3MC) 3M:
A H$*3913LIM H1IBRBM I&. 4. #.18)HA)HS$I*41)&8.14)#1$*C)414319*$#04]

‘how and for what purpose’ the asset is used throughout the period of use.!



UNZU

XA1+#8. #1036 6#-0#6#-419&A# BRI |$H#O3C-*D#. |& I NAIM . #1&. 141

&-O1&I+HE& H+*&*+*4 BIABH*O & AHORAHEH-HI3LIL*-&-0%&+!, 3. 4*3-11!
B)#IS*CMBIM.#1&. #41* 1648 M$#918&4103.4>18)*0)1* 16&OHIM, | BLIA)#I*-*4*&+]
6H&. MSHOH-AIBLIAVHI+HE HI+*& F+*4'> 18- 1*-*4*&+19*$H04103.4. BEBWGEHO!  14)#!
&-1#.4*684#13L1&-'103.4.14319% 6&-4+#18-OI$H#EIIHI A H1&. HAI& A A)#1#-913L14)#!
& H>18-018- 1 & 6#-4.168.9#1*-189I8&-0#13L14)#1+#&.#10366#-0#64#-4198 44!
2-#AI3LI&-"1*-OH-4* I ISHO#* JHIT LUEM; #]MHSIMIGMBHO*&A#. 14)#!

SOV #413-181 ASRACIAL & * I $3614)#1+#8& #103664#-04#6#-41984#143!
AVHIHES+HSIBLIA)HIH-O13LIA)HIM . SLMMEIGHIM #1&. #413$14)#1#-913L14)#!
+H& HAHSE L BEBM J&+.31&. 1. #.14)HISBYM #18. #AIL3BI*6,&*$6H#-418)4-!
.MO)!*-9*0&438H*.412 #2344 @ 711

4)HI34)#$1)&-0> 1A MEIM IGHE . MS#. | AV HI+#8& H1+*&+++ A &M A St H-M J&+MH#I3L!
I +H#E ) &'6#-4.1M-,&*91&A14)#10366#-0#6#-41984#>19* 03M-4#0IM . *-C14)#!
*AHSH. AISRAHI*E, +FO*AI*-14)HI+HE& HIFL14) &AIS&AHI* |SHE&O*HIBAM & +13514)#!

* O$H6H-A8+!:38$38*-CI$&AHLIIRHE. #), & O#MIHIL*HH#I! & '6#-4.12%-0+M9*-C!

AN A&-OHILHHOT 144, 1+ H1%-Of-4* It I SHOH* J&: +> 1H L1 8-> 1 J&$H &+ + & H!
&'6#-4.1:& #913-1&-1*-O#HI3$I$84#>1863M-4. 1#H #04#91431:#) &'&;+#IM-9#S$1&!
$#.*OMEH1I&+MHICMESE-4##>18-9),&'6#-4.1&$* *-CIL$36!3, 481989 #$!$#
AHP6*-84*3-TISHE& . 3-8+ 10HBA&*- 1431 HIHHASO* #OLUEM: H]MH#-41431%-*4* & +]

BH&. MSHOH-4> A +*& *+*4'18*++1 HISHOMOHOIL3B!, &'6#-4.16 8.9 &-O1*-O$H&. #IIL 3
*AHSH.ALNAV \SHOHE MSHOIASISHL+HOAI&-1SHE. #..6H#-41331630*L*0&4*3->I3$I+L14
&SH#10)&-CHEI*-\W; . A&-OH#IL*HHO! &' 6#-4. LINVH-14)H+H8& HI+*&*+*4'1% |

$H6#8&. MSHO>14)#103$$#.,3-0-C1&I%M.46#-A1* ISHL +#HOABAIM &I SHCIY

33!, $3L*41&-91+3.. FLIA)AGNB)A4H& . #41* 18+ $#&O'ISHOMOHO1431 DH$31

|

B)#ID$3M ))& 1#+#04#914318003M-ABSRBHS 61+ #8..#.18-1+#&. #.| U BBIH!

& #4.IM.*-CIAW# $804*0&+HH #O*4#-4.111/- 4#&913LI$#03CHIN-BI& ! $T) 4

&-QUHHE HI+H*&*+* LS 1AV &' 6H#-4.1%-1$H#+8A*3-14314)# #1&SHI$#OIC-+*DHI!&.1&-1#H #-
%) $3L*413$1+3..13-1&) ASEHCHE & * | 3IHBH I +#& HAHS61

. -14)#! 03-.3+*9& 4D A4#6#-413LIL*-&-0*&+!,3.*4* 3BIWGH&... #4.!&-91+# & . #!
HR& AR ) &I H#-) S H-4H9! #,8$8&A4H+'1L$36!,$3,#$4'1&-91#]M*,6#-41&-9!
SA)HPIH*&; *+* A SI1$H#. #HOA* I#+'1

1++#F8&1=03+0(4*1:4M%"<%<4+04F2 ENARBIHA 7+ 3) 4
|

R#&.#.18)*0)14$&-. L#SI4314)#H10$3M, | M;. 4&-4*&++18++1$* F.18-O1: #-#L *4.]

* O*O#-A&+143138-#$.)* 13LIA)HI+#8& HOIAHBI&SHI0+&. *LHII&. 1L *-&-0#+#& #.1&-9!
&SHISHOIC-*DHOIE.1&. H#4.18-O1-+*& *++4*# 1*-14)#103-. 3+*0& AHO! A& A#GH-A13LIL*-&-(
3.44*3-1841863M-4. H]M&+4314)#IL&*$1I&+MHIZLIA)HI+#&. #O) $3,#$4'1&414)#!

* O, 4*3-13LI4)#I+#& H#13$> L1+ 38HS>18A14)#) $H#.#-41I&+MHI3LI6*-*6 MBI +#&. #!
&'6#-4. 11IRHE& ) &'6#-4.18&$H#1&,, 3$4*3-#O! HABHH#-14)H#IL*-&-0#103.4.1&-9!
SHOMOA*3-13L14)#I+H#&. #1+*QLOVHABLI03- 48 S&AHI ILI*-AHSH. 413-14)#]
BHO&*-*-Cl;&+&-0HIBLIA)HI+*B*+%4'1

|
7%-&-0#103.4.1&$#I$HO3C-*DHI*-1 $3L*413$1+3.. 11158, *4&+*DHOI+#8& #91&. #4.18$H!
O#, $HO*&AHOIBIHSIA)H].) 34HSIBLIA)HIH. 4*6&AHOIM HLM+1+*L#13LIA)H&. #413$14)#!
4#$a1

| 1 |
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R#&.#.18)*0)!93!-3414$&-.L#$!4314)#!Ib$3M,!.M;.4&-4*&++"1&++14)#1$* F.1&-Ol #-#L*4
3LI38-#$.)*,13LI4)#1&. . #41&$#10+&. . *L*#9!1&.13 #$&4A*-Cl+#&.#.111: #$&4*-Cl+#&.#!
,&'6#-4.12-#413L1&-"1*-0#-4* J# I $S#HO0#* JHOIL$36!4)#!+#.. 3871 &$#!$#03C-*D#9!&.!

#H #- #1*-1 $3L*3$!1+3..13-1&!. 4$& Y4, &.* 13I#$I4)# I +#& #14#$6111X..30*&4#9!
03.4.>1.M0)!&.!1$#,&*$.1&-916 & *-4#-&-0#1&-91*- M$&-0#>1&$#!#H  #- #91&.1*-OM$$#91
I

B)#b$3M, | 9#AHSE*-#.18)#A)#$1&-1&$$&-CHOH#-A1* >I13$103-48*- >1&I+#8& #!:&.#913-!
A)#.M;.48-0#13L14)#18$S8-CHBHAI6&F#.18-18.. #..6#-413L18)#4)HSI4)#!
LM+L*++6#-413L14)H&SS&-CHOH-A1* 10# #-O#-413-14)#IM #13LI&). #O*L*01&. #413$!
&. #4.1&-914)H &S$&-CHOH-4103-J#' 1&I$*C)A143IM HA)#I&. #41

I$# E;1=64"<4M%<<1;4

R#&.#18)*0)19B3414$&-.L#$14314)#1+#. ##].M;.4&-4*&++"1&++14)#1$* F 1&-9V #-#1*4.]
3LI38-#3.)*,13L14)#!1&. #4!&S#!0+&. . *L*#91&.13 #$ &AM QHERE BRI H
*-036#!L$36!3,#5&A4*-Cl+#& #!* |$#03C-*D#9!*-1 $3AMIFEHIAEB!& !

certain percentage of the gross receipts from all PCSO’s ticket sales subject to
&-1&--M&+!6*-*6 MB!I L##1&.1, $#.0$*, #OHGIWF , 64#-4 RA& #IXCS##GH-4
LRXA8*4)!(5E:1!

N/OZCSE69C=A?,<, ALL6ABAT68R '%55=75

The Group’s property and #]M*,6#-4>$* QYA . #1&. #4.>!*-J# . 46#:4&..30*&4#.>!
*-4&-C*+#1&. IB44) IL*-*4# 1+ H8-9134)# P! - - &-0* & +1&. . #4.1&$#!.M; %#04 143!
*6,&*$6#-414# AN H-14)HSH!* 1*-00A*3-1316,&*$6#-4 1D3398*++1&-919#&+#$.)*,!
$*C)4.1&$#14#.4#91L.3$!*6,&*$6#-41&41+#& .41 &--M&++' LI X++134)#$!*-9* J*OME& +!&. . #4.1 &P+
L3$!*6,&*$6#-418)#-#I#$!#I#-4.13$!0)&-C#.!*-10*$0M6.4&-0#.1*-9*0&4#14) &414)#10&$$ *-C!
&63M-416&'1-341#1$#03I#$&; +#1

|

Z3%M$,3.#.13L1&. #..*-C1*6,&*$6#-4>1&. . #4.1&$#ICS3M #91&414)#!1+38#.41+#I#+.|L3$!
8)*0)!4)#$#&SH#! . #,&$&AH+*O#-4* | *&; +#10&.) | BB ABE& - CIM-*4. 711X 1&!I$#. M +4>!

&. #4.1&$#!4# . 4#H9IL3$!*6,&*$6#-41#*4)#S1*-9* J*OM & ++' | S HEABRATORI M -* 44 # I #
Impairment loss is recognized in profit or loss for the amount by which the asset’s or
0&.Mknerating unit’s carrying amount exceeds its recoverable amounts which is the

PC)#SIBLI*AILE&* P I&+M#AI+#..103.4 143 #++1&-91*4 1 J &+ M#!*-IM . #1!!

[-19#4#$6*-*CI&+M#!*-IM.#>16&-& CHO#-41#.4*6&4#.14)#1#H #04#9LMAMS$#!0&.) 'L +38.!
L$36!#&0)!|0&F#-#$&4*-CIM-*41&-919#4#$6*-#.14)# M* A&, +#1*-4#$#.41$&4#!1*-13$9#$!14 3|
0&+0M+&4#14)#! $# #-41J&+M#13L14)3.#!10&.)!L+38.1!!B)#!19&4&!M.#9!L3$!*6,&*$6#-414#
,$30#IM$#.1& 3B A hked to the Group’s latest approved budget, adjusted as
-#0#..&$'1431HHO+MO#I4)#I#LL#04.13L1&. . #41#-)&-0#6#-4.1!1"*.03M-41L&043$. ! &$#!
O#AHPE*-#9!*-0* J*OM&++'IL3$!# 840 & )ng unit and reflect management’s

&. . #..6#-413LI$#. #04*J#!$* BILS#.>1.M0)!&.|6 & SF#4!&-WNEOHA0!$*. FIL&043$.1!

|

X++1&. . #4 > 1#HO#,4| CIRIBIH& +#$.)*,1$*C)&S#! . M, #]M#-4+"1$#&. #. #9!L3$!
*.9*0&4*3-.14)&41&-1%6,&*$6#-41+3..1 $#I*3M.+'1$#03C-*D#9!6&'1-31+3-C#$!#H*.41&-914)#
0&$$*-C!&63M-4!13L!14)#!&188%M.4#9!4314)#1$#03I#$&; +#1&63M-41$# . M+4*-CI*-14)#!
$#HIHS.&+I3LI4)#!*6,&*$6#-4!+3..1



ONI'U

N/OT;9=6BA" 399=AT.198A58T?6;,A58A7'198A5R876,A '

"#  W;"0<"&3+10<4"0'44"."0&%<

GHO#,4!L3$!T1Y1!:8&-B!# 30!T3+9*-C8)*0)!M.#14)#1"$*4*.)!(3M-9.12b" (7!

& W#*BM-04*3-&+10M$$#-0'>14)#!&003M-4*-CI$#03$9.!13L14)#1b$3M, | & $#!
6&*-4&*-#HOI*-1()*+*, *-#1 #.3.111Z3$#*C-I0M$$#-0'14$&-.&04*3-. I9M$*-Cl4)#!'#& $!
&SHAD&-.+&4AH#HI*-4314)#!LM-04*3-&+I0M$$#-0'1&41#HO0) &-CH B BRBY0)! &,,$
4)3.#1,$#I&*+*-C13-14$&-.&04*3-19&4#.1!!

Z3$#*C-IOM$$#-0'1C&*- 1&-91+3. H#.1$#.M+4*-CILS36!4)#! #44+#6#-413L!.MO)!
4$8-.804*3-.18-0IL$36!4)H4$&-. + &4* IMESIBHENE.-CH S8 A#.13L163-#4&S'

& HA.18-O1+*& ¥ +* x4 10#-36*-&UBSHT-IOMSSH-0*#.|&$# $#03C-*DHOIM-O#S!
[ A)H$/-036#125)&SCH. 7! #04*3-1%-14)#103-. 3+*9&4#9) 48 A#6#-413L!

036, $#)#-. *J#1*-036#1

I$# W;"0<."3+1041*49+0"0&+".423"3%/%03<41%491;%+(042=$<+'+";+%<

!
B)#!3,#$&84*-CI$#.M+4.1&-9L*-&-0*&+!,3.*4*3-13LI TR YA RH! T3+9*-C>!
8)*0)!&$#!6#&. M$#9*-1b" B BM-04*3-&+I0MS$#-0'>1&$#!4$&-. +&4#9!4 3!
Philippine pesos, the Group’s $#,3$4*1GM$$#-0'>1&.1L3+#38."
!
I+# X, #4.1&-91+*&;*+*4*#,1L3$#&0)!. 4&A#6#-4!3LIL*-&-0*&+!,3.*4*3-1 $# #-4#91 & S#!
4$&-.+&4#91&414)#10+3# &1B&)H1#-913L14)#1$#,3$4*-ClI#$*39d

I++#036#!&-91#H #- #.1L3$1#&0)!,$3L*4!3$!+3..!1&003M-41&$#!14$&-.+&4#91& 41 4)#!
63-4)+'1&I#S&CHIH#HO)&-CHI$&AH. 1 2M-+#..14)* 1&IH#S&CH#!*.1-341 &1 $#& . 3-&; +#]
&,,$3H*6&4*3-13L!4)#I0M6M+&4A*J##LL#04!13L!14)#1$&4#.1 $#I&*+*-C!3-14)#!
4$&-.&04*3-19&4#.>1*-18)*0)10& #!*-036#!&-91#H #- #.1&$H#!4P&-.+&4#91&414) #!
9&A4#.13L14)#14$&-.&04*3-.7H!&-9>
I

(iii) .X++!$#.M+4*-C!#H0)&-C#!9*LL#$#-O#. 1&$HISHO3C-*D#9!*-134)#$!036,$#)#-.* I#!
*-036#1

:-103-.3+*98&4*3->I1#H0) &-CHIO*LL#$#-0#.1&$* . *-CIL$36!4)#14$&-.+&4*3-13L14)#1-#4]
*-J#.46#-41*-1T1Y1!:8#-&-91# 30! T3+9*-CA&$#!$#03C-*D#9!&.\B$&-.+&4*3-!
X9%M.46#-41*-14)#103-.3+*9&4#9!.4&4#6#-413L1036,$#)#-.* IB) 0FB
&++30&4#9!;#48##-14)#!(&$Hrddby’s shareholders and -3- W3-4$3++F-C

*-AHSH& . -#O0#. &R IN)#-1&IL3SH*C-13, #$&4*3-1*.1, &$4*&++'19*.,3.#9!3LI3$!.3+9>!
.MO)!#HO0)&-CH!O*LL#$#-0#.1&$#!$#03C-*D#9!1*-14)#103-.3+*9&4#9!. 4&4#6#-4!3L!
036,$#)#-.*I#1*-036#!&.1,&$4!3LIC&*-.13$!+3..13H. &+#1

b 3398*++1&$*.*-C!3-14)#!&0]M* . *4*3-13LI&!L3$#*C-1#-4*4'1* 14$#&4#91& .\ &. . #413L14]
L3$#*C-1#-4*4"1&-914$& - +&A#9!& 41 0+3- Y KO BAAA ) #1$#,3$4*-C D &AH#

B)#4$&-.+&4*3-13LI4)#IL*-&-0*&+!.4&A#6#-4 . 1*-431()*+*, *-#! #.3.1.)3M+9!-341:#!
03-.43M#9!&. . Y& 8Bt . #-4&4*3-14)&414)#!b"(1&63M-4.103M+9!;:#103-J#$4#9!*-43!
Ox+*, *-#!,#.31&63M-4.1&414)#4$& - +&A*3-1$&A4A#.13$1&41&-"134) #$!$&4#.13L!
#HO0)&-C#1!
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N/O#=RE?=7'(89798A58T 76,A8A 7##=R8?6,A5Q0655

Y#H+8&4#9!,&$4"14$&-.&04*3- . |&SH I ASSH LI IBE! >] #$I*0#.13$!3;+*C&A*3-.|;#48##-!
DHH#DS3M,1&-91*4.1$#+8&A#9! & PA*# . >I$HCE&PO+#..18)#4)#$I &1, $*0#!*.10) &$C#I1
|

(&$4A*#.1&SH#103- *O#SHOIGBH&AHOI*LI3-#!,&$4') &.14)#1&;*+*4'143103-4$3+14)#134)#$!
&4 I3SIH#H#SO* #1. *C-*L*0&-4!*-L+M#-0#13J#$!4)#134)#$!,&$4'*-16&F*-CIL*-&-0*&+!&-9!
3, #$&4*-CI9#0*.*3-. 1!IB)# #!,&$4*#.1*-0+MOH#N 2& 71*-9* J*OM & +.138-*-C>19*$#04+'13$!
*-0*$#04+'14)$3MC)!3-#!3$!163HH6#9* & $*#.>103-4$3+!13$! &$#103-4$3++#9!;>13$IM-9#3$!
03663-103-4$3+18*4)14)#1b$3M,d!2;7!&..30*&4#.d12071*-9*J*OM&+.138-*-C>19*$#04+'13$!
*-O*$H04+">1&-1*-4#$#.41%-14)#1J34*-C!,38#3!3L14)#!b$3M, 14) &4 C*J#.14)#6!.*C-*L*0&-4!
*-L+M#-0#13J#$14)#!1b$3M, |&-HB#8B,#$.13L14)#!L &6*+'13L!&-'I.MO) *-9* JtAM &+

and, (d) the Group’s post\W6,+3'6#-4!,+&-.1l/-103- *9#$*-CI#&0)!,3..*, +#1$#+&4#9!

& B4 1$H#+8&A*3-.)*, >1&A4H#-4*3-1* 19*$#04#914314)#1.M;.4&-0#!3L14)#1$#+8&4*3-.)*,1&-9!1-34!
6#$#+'13-14)#1+#C&+!L3$61

|

B$&-.&04*3&63M-4*-Cl43!1=0Q!3$!63$#!3L14)#1434&+!&..#4.1;& #9!3-14)#!+&4#.41&M9I*4:
03-.3+*9&4#9IL*-&-0*&+!. 4&4#6#-4.14) &4 18#SH#I#-4#SHOI*-4318*4) 1$H#+&A#I), &$4*#.1&$#!
03-.*9#$#916 & 4#PMBOHE GISHE63$&-IM6!5*SOM +& HHER E#S*#.|@D=2-.%<4104
1"3%;+".4:%."3%'48";3>4W;"0<" &3+ 143 Y A853P618+50<

|

X++1%-9*J*OM&+I6&AHS* &+ $H+&AHI! &$A'14BE&-. &04*3-.1.)&++1:#1&, $S3THO!; 14)#": 11!
Z3$1&CCSHCRAH SH+8 AR SGA*3-.18*4)*-| AB3@) ! #$+3914)&4); SHLO)#.14)#!

6&AHS* QHIBH.)3+9>14)H#! 86#!:38$91&,, $3I&+I83M+91:#1$#]|M*$#IIL3$!14)#!
B&-.8&04*3-2.714)&A6H#H4.18-OHHOHHI | 4)H 6 &AHS*&+*4'14)$#.)3+9103 I#$*-C14)#). &6H!
$#+&4AHI! 8$4'1

|

FSHOA3S8-OIBLL*OMB A)! #S. 3-8+ *-AHSH. 41*-14)#1 4$&-.&04*3-1.)3M+91&;. 4&*-IL $36!
&$A*0* &A4*-CI*-19* OM..*3-.1&-91J34%-C!3-14)#!. &6#111/-10& # 4)# 1SHLM #1431&; . 48*->!
A)H*$18AAH#-9&-O#1.) &++1-341:#103M-4#91L3$14)#1 M$,3.#.13L1&. #..*-C14)#]|M3$M61&-9!
A)H*$1I34#.1.)&++1-30BM-4#91L 33! M$, 3 #.13LI9#4#$6*-*-C1&, $3I&+1!!

N/OFCSR,.=="1=A=<675

B)#!1b$3M,!,$3J*9#.1, 3.6, +3'6#-4!;#-#L*4.1431#6,+3'##.14)$3MC) I 9#L *-#9!, #-#L *4!
,F&-.>1& 18#++1&.1I&P*3M.I9HL*-#9!, #-#1 *4103-4$*;M4*3-1 +&-.>1&-9134)#P1#6, +3'##!
#-#1L*4.18)*0)!| & $F#03C-*D#9!&.1L3+H+38."

|

1" 814B0/6.1>/%034H%*+0% 4396096+ +348."0

XIO#HL*-#Ol#-#1 *4! +&-1* |&NBG4A+3'6#-4),+&-14)&A419# *-#.1&-1&63M-4!13L!
,3.4\W6,+3'6#-4) #-#L*414) &4 &-1#6,+3'##18*++I$HO#* I#! 3-1$#4*$H6#-4>IM . ME++']
Ot #-9#-413-13-#13$!63$#!L. &043%$.!.M0)!&.|&CH>I'"#&$. 3L #$J*0#1&-9!. & +&$'1!!
B)#+#C&+!3;+*C&4*3-IL3$!&-'I;#-#L*4.1L$36!4)*. | FiAE 313,8t44!,+&-!
$H6&*-.18*4)14)#IDS3IM I L), +&-1&. . #4.IL3SILM-9*-CI4)#I1O# L *-#9, #-#L*4! +&-!
)&JIH!H#H#-1&O0IM*SHI LN (+&-1&. #4.16&'1*-0+MO#!I&. . #4.), #0*L*0&++'19#. *C-&4#91431&!
+3-GHHS6! #-#L*4ILM-9>1&.18#++1& N|M&+*L*-Cl*- M$&-0#!,3+*0*#. 1

The Group’s defined benefit post\W6,+3'6#-4!,+&-103I#3.!&++!I$HCM WEFHEM ++
employees. PGMC’s pension plan ,$*3$!4319#03B+*9&4*BIU QMM & +*L*#9>!
noncontributory and administered by a trustee while H.R. Owen’s pension plan

3, #$&4#.13-1&! WM-9#9!; & . * 1&-91*.1&+.31&96*-* 4#$#I!;" | & 1AM . AHBE (T (/>
4)#134)#$1)&-9>1)&.1&-IM-LMI&#D-3- W3-4$*;M43$'!, 36, +3'6#-4!,+&-1



I$#

1&#

UKLU

B)#!1+*&;*+*4'1$#03C-*D#9 034 pH*9& 4888 4#6#-413LIL*-&-0*&+!,3.*4*3-IL3$!&!
OHL*-#OL#-#L*4] +&-1* 14)#| $# #-41J&+M#I3LIA)#IO# L *-#9!, #-#1*413;+*C&4*3-1&414);
#-913L14)#!$#,384*-C! #$*39!+#. 14)#IL&*$1 I&+M#I3L!,+&-1&. . #4. 11IB)#! 9#L*-#9!
H-#L*413;+*C&A4A*3-1* . 10&+0M+&4#9!&--M&++'1;' 1 *-O4 MEBAAIRA. *-Cl4)#!
$3%#04#9IM-*410$#9*416#4)3911!

B)#!, $#.#-41I&+MHISLIA)HIOHL *-#OV#-#L *413: +*C&A*3-I* |9#4#$6*-#9!:'19* 03M-4*-C!
A)#\#.4*684#9ILMAMSHI0&.)I3MAL+38.1L3SI#H #OAHO! #-#L*4) &'6#-4.1M.*-CI&!

9% 03M-41$8AHOHS* JHOILS3I6!4)H*-4#SH. MSRIDBIB|IDCIIHS-64#-41;3-9.!

f.MO)! &I *-CIAWHISHLHSH-0HIS&AH. | M;+* )#O!:1"+336:#$CIM. *-C1*4.1 J& +M&4*3-!
4#0)-3+3C'>!"+336:#SCIC&+M&A*3-1 G KA () *+*, *-#.0>14) &A1& $H#!
O#-36*-&AHO*-14)HIOMSSH-0'1*-18)*0) 14! H-#L*4.18%++1:#1 &*91&-914)&41) & IH!
446.14316&AMS ) $3H*6&4*-C14314)#14#$6.13L14)H $H#+ BB HTH0H-4!

& +*4'TI"CX R, $3J*O#. I &+MEAHO! $*0#.14) &A1 &SH!; & #9!3-16&SF#4!3; #$I&4*3
L$36!03-4$*;M4#9!. 3MSO0#. 1

Y#6#& M$#6#-4.>1036,$*.*-CI3LI&04M&ES*&+!C&*-.1&-91+3. .#.1&$*.*-CIL$36!
#H,#$*#-0#1&9%M.46#-4.1&-9!0)&-C#.1*-1&04M&$* & +1&..M6,4*3-.1&-914)#1$#4AMS-! 3.
,H&-1&. #4.12#HO+MO*-CI&E63M-41*-0+MO#OI*- |- H#AI*- A4 S# AT & S#H$H#L +#04#91*66#9*
*-14)#103-.3+*9&4#9! 48448 L *-&-0*&+!,3.%4*3-18*4)1&10) &$C#!3$!10$#9*4!
$#03C-*D#9!*-134)#$1036,$#)#-. * J#1*-036#!*-14)#! #$*391*-18)*0)14)#'| &$* #1!!
[#41*-4#$#.41* 10&+0M+&4#9!;'1&,,+*-Cl4)#19* 03M-41$&4#!&414)#!,#C*--*-CI3L!4)#!
H#$*39>14&F*-Cl&003M-4!3L!&-'10)&-C#. IO H-HA #-HL*41+*&;*+*4'13$1&.. #4!
OM$*-Cla)#! #$*39!&.1&!$#. M+413L103-4$*;M4*3- 1&-OL:#-#L*4),&'6#-4. 11 [#41*-4#$H# .
* 1$#,3$4#91&.1,&$4!3L17*-&-0#153.4.1&-9!:4)#$!5)&$C#.!13$! Z*-&-0#!/-036#!
&003M-41*-14)#103-.3+*9&4#9!.4&A#6#-413L1036,$#)#-.* IH{& QBB D#!
03.4.1&$#!$#03C-*D#91*66#9*&4#+'*-1 $3L*413$!+3..1*-14)#! #$*39!13LI&!, +&-!
&6#-96#-413310MP4&*+6H#-41!

| (&.41.#$J*0#103.4.1&$#!1$#03C-*DH#I!*66#9*&4#+'1*-1 $3L*413$!+3..1*-14)#] #$*3913L !

,+&-1&6#-96#-41&-9I0M$P4&*+b#-41
81436/6.1>/%034H%*+0%'45103;4$=3+1048."0<

XIO#L*-#9103-4$*;M4*3-1, +&-1*. 1 8HB,43'6#-4!,+&-IM-9#3$!8)*0)!4)#!1b$3M,!

&' IL*H#9103-4%$*;M4*3-.1*-431&-1*-9# #-9#-41#-4*4'111B)#1b$3M, ) &.!-31+#C&+!3$!
03-.43M04*J#!3;+*C&4*3-.143! &'ILM$4)#$!03- 48 BI BHAGIIL14)#! L *H#9!
03-4$*;M4*3-111B)#!03-4%*;M4*3-.1$#03C-*D#I1*-1$#. #04!3LI19#L *-#9103-4$*;M4*3-]
& N&SHIHH H#- #91& N H IL&+H+HIIMALNIR* & *+*4*# 1381 &. #4.16 &' #$#03C-*D#9!*L !
M-9#$,&'6#-413$!,$#,&'6#-4!)&.1300M$$#9!&-O1&S#!*-0+MOHI*- 10MEBH#-U 1 +*&
3BI0MP$#-41&. #4.1& 14)# 1 &$#!-3$6 & ++' IMEROBEA MEH 1

51/6%0<"3%'4F$4%0& %<

536,#-.&4#9!&;.#-0#.1&$#!$#03C-*D#9!L 3$!4)#!-M6,;#$!3L!, &*91+#& J#19&".!
2*-0+M9*-C!)3+*9&'I#-4*4+#6#-471$#6&*-*-C1&414)#1#-913L14)#1$#,3$4*-C! #$*391!!
B)#'|&$#10+MO#I*-14)#BS&I#! &-9!:4)#$! (&'&; +#.!&003M-4!13L!4)#!03-.3+*9&4#9!
A&AHBH-413LIL*-&-0*&+!,3.%4*3-1&414)#IM-9*.03M-4#9!&63M-414)&414)#!1b$3M,!
#H,#04.143!,&'1&.1&1$#. M+413L14)#IM-M . #O#-U*4+#6#-41

4



UKW

'#  W%;/+0"3+1043060%*+3<

B#$6*-&4*3-1;#-#L*4.1&$#! &'&; +#18)#-1#6,+3'6#-4!* 14#$6*- &4 #IFB)H!
HL3B#H!14)#1-3$6&+!SHA*SHOH-41984#>13B18)#-#IH#S &-1#6,+3'##1&00#,4.1I3+M-4&$'!
$HIM-9&-0'1*-1#H0) &-CH#IL3$!14)#.#! #-#L*ABEBJHAE#03C-*D#.14#$6*-&4*3-!

H-#L*4.1814)#1# &S+ #$!3L18)#-1*410&-1-31+3-C#$!8%4)9$&8!4)#13LL#S$!3L!.MO)!
H-#L*4.1&-918)#-1*41$#03C-*D#.103.4.!L3$!&!$#.43M04M$*-C!4) &41*.18*4)*-14)#1.03 7
3LI(XE!<P!&-91*-J3+J#.14)#! & '6#-413L14#$6*-&4*3-1;#-#L*4.111/-14)#10& #!3L!&-!
3LL#$!6&9#1431#-03MS & CALIBIIIOM-9&-0">14)#14#$6*-&4*3-!, #-#L*4. | & $#!

6#&. M$#9!;&.#9!13-14)#1-M6;#$!3L1#6,+3'##.1#H,#04#91431&00%#,414)#13LL#$1!!
"#-#L*4. 1L&++*-CIOM#!63$#!4)&-1=@!63-4).1&L4#$!4)#1$#,3$4*-C! #$*39!1 & $#!
9*.03M-4#9!14314)#*$! $# #-410&+M#1

|

N/NLE99; 6AB'. ;5275 '

Z3$IL*-&-BI$#,3$4*-C1 M$,3.#.>1;3$$38%-C103.4.1&$#ISHOIC-*DHOI & JtH #- #.1-]

A)# #$*391%-18)*0)14)# 1&$#I*-OMSSHO> #HOH, 41431 4)#IHHAH-414) &A1 4)H 1 &$HI0&, *4&+*DH
"3$$38*-C103.4.14)&41&$H#I9*$#04+'1&44$* MA&; +#14314)#1&0]M* *4*3->103-.4$M04*3-13$
$39MO4*3-13[M&+L'*-CI&. HA12¥1#1>18-18. HAA) &AM ALF#.1&) M: . 4&-4*&+! #$*3013LI14*E
CHAISHED'ILISI*4.1*-4#-OHOIM #13$!. &+H#TI&$HI0&, *4&+*D#9!&.1, &$413L14)#103.4!3L!.MO)!
B)#10&, *4&+*D&4*3-13L1;3$$38*-C103.4.10366#-04.18)#-1#H #-9*AM$#.1L3$I4)#1&...#4!
&-91:38638%-C103.4.1&$#!:#*-CI*-OM$SSHO! &-01&04* J*A4%#.14) & A & $#!-#O#..&$'143) $#,&$#14
&. HAIL3SI*A. 1%-A#-O#OIM #1331 &+HI&SHI*-| $3CHH.. 11158, *A&+*D&A*3-I0HE #.18)#-!
M;.4&-4*&++"18++1. M0)1&04*J*4*#.1&$#1036, +#4#111

|

[-J#.46#-41%-036#H#&S$-#O13-14)#14#6, 3L P 46#-413L1. #O*L*01;3$$38*-C.!
H-9%-CIAVHSIHH #-9*AMSHI3-IMEAL*-C1&. #4.1* 19#9MOA#I!L$3614)#!:3$$38*-C103.4.]
H+*C* +#1L3$10&, *48+*D&4*3-1

|

Z3$1%-036#4&H!, M$, 3 #.>1%-A#$H#.418-9134)#$!: 33$38%-C103.4.1&$#10)&$CHIIA3#H #- #!
8)#-1*-0M$$#D1

|

N/NOAT-C=18b=5"

B&H!#H #- #1$#03C-*D#9!*-1,$3L*413$!+3..1036,%*.#.14)#!.M6!3LIOM$$#-414&H! &-9!
OHL#SSHII4&H!-34!$#03C-*D#91*-134)#$!036,$#)#-. * J#!1*-036#13$!9*$#H04+'1*-1H#]|M*4'>]
*LI&-"M

SM$SH-A14&HI&. #4135 I0MSSH-41-+*& *+*4*4 1036,$* #14)3 BRI BEHEOREIBH43>!

L* 0&+&M4)3$*4*#.1$#+&4%-ClA3IA)HIOMS$H-4135!, $*3I$#,354*-C1 #$+39>14) &A1& $#IM-
3$IM-,&*91&414)#1#-913LI1$#, 3$4%-C! #$*39111B)#'1&$#10&+OM+&4H#IIM *-Cl4)H A&H!$&AH
A&HI+&8.1&, +*0&; +#14314)#IL* 0&+) #$+39.14318 QUMM B#9!3-14)#1 A&HE&  +#!
$3L*AIL3SIA) I HE&SLIX++10)&-CH#.14310MSSH#-414&HI&. #4.13BI0MSS#-41A&HI+* & *+*4*#,
$#03C-*D#9!&.1&1036,3-#-413LI4&HI#H #- #1*-1 $3L413$!+3..1



UKNU

“HLHSSHOIAH!* 18003M-4#OIL 3SIM. *-ClA)#1+*& *+*4'1644)30!3-14#6,3$8$' 1 O* L LHSH-0#.18
AYH1#-913LIAYHISH, 3$4*-Cl #$*301 #ABHH-1A)HAGH!: & HI3LI&. H#4.18-O1+*&; *+*4*4 1&-O14)#*
0&$$*-C1&63M-4.IL3$IL*-&-0*&+I$#,354%-C!, M$,3.#. 111a-O#SIA)#1-+*& *4)1'16#4) 39>18*
OHSAZ*-11#HOH, 4*3- >IOHL HSSHOIAQH I +* & H+*4*# | & SHISHOZC-*DHOIL 3PI&++IA&H&  +#14#4¢
O*LLAHSH-0H.1&-O I OHLHSSHOIA&HI&. #4.1&$H#ISHOSC-*DHOIL3SI&++IOHOMOA*; +#14#6, 3$&S$
O LLHSH-0#.1&-914)#10&$$' L 3$8&$9!3LIM-M . #914&H!+3. #.18&-9IM-M.#914& HI0$#0*4.143!
HHH-DIA)BAIAI* | $3:8:+HHA)&MAGHE; +#! $3L*A18*++1-#18I&*+&; +#1&C&*-.418)*0)14)#10#
* 036#148&H!&. #410&-1HIMA* B DHOAT-*DHOIOHL HSSHOI AR HI&. #4. & SHISHE. #. #OI&A )
#-913LI#&0)\$#,3$4%-C #$*391&-91&$H#I$HOIC-*DHOIA3IA) I HAH-BYHBRIAIAN) &) #
$3:8:+#14)RAILMAMSHIAGHE. +#1 SL* MG ++1:#18 I8 +& +#1431&++381. MO) I0#L#$$#914&
HISH03IHSHD1

|

HLHSSHOIARHI&. HAIBHHSSHOIMGRE*+*4* 4. 18 SHI6HE MSHOI& A A A&HIS&AH 14) &A1& $H!
#H #OA#O1431&, +14314)#! #S*3OI8)H-14)HI&. HAI* ISHE+*DHOIZFIA)HI+*&:*+*4'1% | #44+#0)
$3J+0#0! MO)I4&HIS&AH. &I ##-1#-804HOI3$!. M; . 4&-4* JH+'1#-80AH#OI & A A)#1#-913L 14)#
$#,3$4*-C! #$*391

|

B)#108$$™*-&B3M-413LIO#L#SSHOIA&H & #4.1* |$#HIHBHOI& A 4)#1#-913L1#&0)I$#,3$4*-C!
H$*3018-01$SH#OMOHOIA314)HIHHAH#-A14)&AAI* | $3:&: +#14)&A) MLL*O*#-414&H&: +#1*-036+
H18.I8 +&; +#14318++3818++13$! &$AI3LIA)HIOHLHSSHOA&H!&L HA143) #IMA*+*D#HI 11!

|

B)#16#8. M$#6#-MIOHLH#SSHO G841 &-OOHL HSSHO| 4RI +* IBHL +#04.14)#14&H!
03-.#]M#-0#.14)&4183M+9!L3++381L$36!4)#!6&--#$!*-18)*0) 1 4)# 0$3M, #H, #04.>18.414)#!
#-913L14)#IS#, 3$4*-C1 #$*30>1431$H03I4SI 3! #A4+14)H0&S$*-CI&63M-413L1*4.18. #4. 1
48+ AVBRBIMS, 3.#.13L 648 M$*-CIOHLHSSHOIAGH+*& *+*4%4.18-O1OHL HSSHOIA&H!&... #
% J# AGH-41, $3 HSA #.14) &4 &SH 6#&. MSHIIM. *-ClA)HIL&*$1I&+M#I639#+>14)#108.$$*-C!
&63M-4.13L1.MO)!,$3,#$4*#.18$#), $#.M6#91 431 #ISHOSIHSHOW-A*$#+'14)$3MC) . &+#>IM-
A)H $#.MB,4*3* IS#:MAAHOSI14)&A* >I8)H-14)#1%-J#. AGH-4! $3,#$A'1* 10# $HO*&; +#1&-0!

* 1YH+OI8*4)*-14)#1: M. *-#..1630#+18) 3.#13:%6#04* J#1* 143103-. M6#!. M;.48&-4*&++'1&++13L!
A)H1H03-36*01; #-#L*4. 146,300 1% 14)#1*- I 46#-41 $3 #$4'13IHS1 4*64#>1$84)H$14)&!
4)$3MC)!.8H#1

|

éS. 410)&-C#.1*-19#L #$$#914 & HI &IOHA #H$HO U &L * +*4*#.1&$#!$#03C-*D#9!1&.1&!
036,3-#-413L14&H#H #- #!*-1, $3L*413$!1+3..>1#HO0#,414314)#I#HA#-414) &A1 41 $H#+&A#.1431*
$#03C-*D#91*-134)#31036,$#)#-.* I#1*-036#!3$!9*$#04+'1*-I#]M*4'111/-14)* Q& #>14)#14&

* 1&+.3I$#03C-*D#91*-134)#$1036,$#)#-.* I#1*-036#!3$!9*SH04+'1*-IH]IM*4' S $#. #04* J#+'1

!

HLHSSHIAZH! &, HAN&-OI0#L #SSHIAZHI+*& ;¥ +*4* # N\ &S#HISLL #A4*LI14)# b S3M, N &1 &!+#C
#-L3POH&,; +#1$*C) 41 YR HOMSSH#-414&H! &. #4.1&CE&*- 410MSSH#-4 1A ML, > +*4*# |
OHLASSHOA&HH | $H#+&A#IA314)#H!) . &6##-4*4'1&-914)#! . &6#14&HRA4*3-1&M4)3$*4'1

!

N/NN;A U 399=-AB55¥8)=-R7'<;9-8R=

13- \OM$S#-41&. 194 &. . *L*#91&.)#+9!L 3B MBHE-H) &414)#IbS3M, 1*-4#-9.143!
H++18*4)*-13-#I'H&P!L$36!4)#1 O &BIFHR | *L *0&4*3-1&.1)#+9!LI2GH&AIBAH# BT 11!
!

B)#!b$3M0+&. . *L*#.1&INOMP$#-41&. #4123$!19%.,3.&+IC$3M, 71&.1)#+9IL3$!. &+#!1*L1*4.|
0&$$*-C!&63M-418*++1: #1$#03I#$#9!,$*-0*,&++'14)$3MC) ! &!. & +#14$&-.&04*3-1$8&4)#$!4)
4)$3MC)!03-4*-M*-CINHAM#I#-414) &A1 4)#! &+#13L14)#1&. #41* 1#HA#-O#9!,#'3-913-#!
HESHAHHAH- *3-13L14)#] #$*391$#]M*$#91431036, +#4#14)#!. & +#1934#.1-34! $#0+M#!&-!
&. #4IL$36!;#*-Cl0+&. . *L#91&.)#+9IL3$!. &+#!*L14)#19#+&'* 10&M .#9!;'1#I#-4.13$!
circumstances beyond the Group’s control and there is sufficient evidence that the

b$3M,!$#6&*-0366*44#91431*4.1 +&-143) #++14)H1&. . #41
!
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13- \OM$S#-41&. #4)#H+9IL3B!. &+#!*.16#& M$#9!&414)#1+38#$!3L1*4.10&$$*-C&63M-4>!
*66#9*&4#+',$*3$!14314)#*$10+&..*L*0&4*3-1& )#+9IL3$!. &+#>1&-91*4. IL&*$1 I &+M#! +#..(
43! #++11IB)#b$3M, 1) &++I$#03C-*DEet&6E#64!+3. . IL3$!&-'1*-*4*&+13$!. M; . #]M#-4!
8$*AW38-13LI4)#!&. #41&AILE&*$II&+M#!+#..103.4143! #++111D&*-IL$36!&-'1. M; . #]M#-4!
*0$H& #*-IL&*$I&+M#!+#..103.4143! #++13L1&-1&. . #4!* . 1$#03C-*D#9!4314)#1#HA#-413L14
OM6M+&4*J#1*6,&*$6#-41+3.. $#I* IMCHIBHOR! X, #4.10+&. . *L*#9!1& . #+9IL3$!
&A#1&$H#!-341.M;%#0414319#,$#0*&4*3-1!

!

IL14)#1b$3M,N&.10+&. . *L*#91&-1&. . #41& N H+IIL 3. &+#>1;MA14)#10$*4#$* &L 3$1*414 31 #!
$#03C-*D#9!1&.1)#+9IL3$!. &+#!&$#!-3!+3-C#$!.&4* L*#9>14)#1b$3M, |.) & ++10#& . #14310+&.
&. #AI& NH#+IIL3BN&+#1

!

B)#!C&*-13%!+3..1&$* *-CIL$36!4)#!. &+#!3$ISHOH#& MSH#HCH-4!3L1&-1&. #ANH+OILIB!. &+#!*.]
$#H03C-*D#9!1*-1,$3L*413$!+3..1*-14)#103-.3+*9&4#9!.4&4#6#-413L1036,$#)#L. * J#!1*-036# 1

N/NKBIAGABS (=9'-Q89="

"& FOH&S-*-C.| #$!.)&S$#I12G(E7!*.1036,MA#9!;19*J*0*-Cl-#4! $3L*41 &ALGNNMI&; +#143!
)3+9#$.13L14)#1(&$#-41536,&-'1;'14)#I8H#*C) A9 &IHSECHI-ME #SI3L1. ) &$#.I*..M#91&-0!
3M4.48-9*-C>189%M.4#9ISHASIL04* J#+'1L3$I&-'.430F19*J*0#-9>1 A3WOEH*413BISHIHS #
L AI9H0+8SHIIIMS*-CI4)#IOMSSH#4] #$*3911!

*+MA#HIIG(E!*.1036,M4#9!;'1&9%M.4*-Cl4)#18#*C)4#91 & I#S&CH!-M6;#$!3L13$9*-&$'1.) & $#
3M4.4&-9*-C1431&..M6#103-J#$.*3-13LI19*+M4A*J#]  34#-4*&+1.) &FH D I##134#! @

N/N[W=A?5'%<2=9'2Q="A7"<#2F=976AB (=967

X-'1,3.4 WM& event that provides additional information about the Group’s
03-.3+*9&4#9!L*-&-0*&+!,3.*4*3-1&414)#!#-913L14)#1$#,3$4*-C! #$*3912&9%M.4*-Cl#I#-4
SHL+#0A#9!*-14)#103-.3+*9&AHII L *-&-0*&+!. 4 & AMBEMA A4 .1 4) & 41 & $#!-34!
&9%M.4*-Cl#J#-4.>1*L1&-">1&$#19*.0+3.#9!8)#-16&4#F$*&+14314)#103-.3+*9&4#9I L *-&-0*&
A&AH#6H#-4.

- *J*%.9%,1'%.. HL,I*,_'$10_@",1-'%,0"-1*@%I"- '

The preparation of the Group’s consolidated financial statements in &003$9&-0#!8*4)!
(ZYE!$#H]M*$#.16&-& CH6#-414316 & F#1%MIC6#-4.1&-91#.4*6&4#.14)&AI&LL#04!4)#!&63M-4
$#,3$4#91*-14)#103- . 3+*9&4HIIL *-&-0*&+!. 4&A#6#-4.1&-91$#+&A4#9!-34#. 1 INMOC6#-4.1&-9
#.4*6&4#.1&$#103-4*-M&++'1#I&+M&A#9 & - ABB: AQIIHH  #$*&-01B4)#$!
L&043$.>!*-0+M9*-Cl#H,#04&4*3- 13LILMAMS##I#-4.14) &4\ & $#! #+*#IHIA3) #I1$#H& . 3-&; +
4)#10*$0M6.4&-0#.11'X04M&+!$#. M+4.16&'IM+4*6&4#+'1 J&$' I LS36!4)# #1#.4*6&4#.1

K/O.9626 TER'@8A8B=C=A?$37BC=A?5'6A'%SSR.6AB'% TT;3A?6AB (;R6T6=5

In the process of applying the Group’s accounting policies, management has made the

%MOCEH#$# #4#9!1*-14)#! MOO#H#9*-Cli&! &, & $4!L.$36!4)3.#1*-J3+J*-Cl#.4*6&4*3->!
8)*0)!)&J#14)#163.4FC-*L*0&-4!#LL#04!3-14)#!&63M-4.1$#03C-*D#9!*-14)#103-.3+*9&4#9!
L*-&-0*&+!.4&A#HEH-4.
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H9%3%:;/+0"3+1041*4W;"0<"&3+1048;+8&%4"0'4F/1=03<4F..1&"3%'43148%:*1;/"0&%4
4

B)#14$&-.804*3-1 $*0#!3$!&!03-4$&04!* 18 ++30& 4# BRBBSESASHT)41&.-9!

34)#$! #PL3$6&-0#13;+*C&A*3-. 1¥O#-A*| *#91*-14)#103-4$&04!; & .#9!3-14)#*$
A&-OB+3-#) #++*-Cl $*0#.>18)*0) 1&$#I&++!13; #$I&; +#111B)#14$&-.&04*3-1 $*0#1L3$!6
03-43&041#H0+M9#.1&-"1&63M-4.103++#04#9!13-1:#)&+LI3L14)*RHB.GA*#. 1f#1C1>!

|

[-14)#1-3$6&+103M$.#13L!; M. *-#..>14)#1b$3M, 1$#0#*I#.1&9I&-0#9!, & '6#-4.1L$36!
OM.436#$.1L3$!, M$0)&.#!3L!16343$1J#)*0+#. 111 B)#4*6*-CIO*LL#$#-O#!;#ABHi-!
8)#-14)#Ib$3M, I$#O#* ¢! & '6H-41&-918)#-14)# #SL3$6&-0#13;+*C&A*3-1* 1

&A* LHO16& 11#HA#-91:#'3-0148#+ 453 1B)#1b$3M, 1#I&+M&A#. 1*L14)* |

*.9*08A#.18) *C-*L*0&-4!L*-&-0*-C1036,3-#-418)#-19#4#$6*-*-Cl4)#114$&-.&04*3-!
S$*0#111/-16&F*-CI*4.1#I&+M&4*3->14)#10$3M,103- *O#$.14)#1*-4#-4*3-13LI0M.436#3.!
8)#-16&F*-Cl4)#1&9J&-0#9!,&'6#141

"& #913-14)#1#I&+M&4*3}BhBBM,>I0M.436#$.!,&'1*-1&9]&-0#!&.!1&!L3$6!3L!&!
HOMS*4'1431#- M$#!&-1&++30&4*3-13L!+*6*4#91634 35! J#)*0+#1639#+. 143 #1$H#+#& . H
*1)#ILMAMS#A!)#-0#>14)#14$&-.&04*3-1,$*0#!93#.!-34103-4&*-1& L *-&-0*-C!
036,3-#-41

|

B)#I0#4H#$6*-84%3-13LIA)HIA$&- &OAHBABOHSISHIA-MH 3MSOH. 1% |
4$8*C)4L3$88$9!&.103-4$&04.1931-34103-4&*-18-'1J&$*&;+#103- *O#$8&4*3-13$!
FC-*L*0&-4IL*-&-0%-C1036,3-#-4.1

4

HY%63%:;/+0"3+1041*43)%AW+/+0(41*42"3+<*"&3+ 101 1*48%:*1./"08%64N$.+("3+10
4

B)#Ib$3M,1&,,+*#.16MOC6#-GA#S6*-*-Cl4)#14*6*-CI3L).&4* L&O04*3-13L!
HPL3$6&-0#13;+*C&A*3-.1%-1%4.103-4$804.18*4)I0M.436#$. 111/-16&F*-C1*4.!
#I8A+ME&A*3->14)#Ib$3M,103- *O#$.14)#I$*C)4.18-913;+*C&A*3-.13L14)#! &$4*#.14314)#
03-4$804.1

|

B)#Ib$3M, I0#AHSE*-#O14)&AIA) &A% L. 1*BEABI IS +CEA*3- 1*-1$#+84*3-143]
$336!8003663984*3-13IH$I4*6#1&.|0M.436H#$.ISHOH* JH A1 H-#L*4.] *6M+48&-#3M.!
&.14)HD$3M, | #SL3$6. 111ZMSA)HS>! #$I*0*-C1&-9!;39")3,13;+*C&A4*3- 1&$HI&+.3!
&A% LHOIBIHSIA*6H1&. 1 4)H) HSI*0#.18$H#) #SL3S6#9!13-1&. #4;1D3-4$3++#9
OM.436#%.1

!

IA)VHI34)HS)&-9>14)HID$3IM, |OHAHSE*-#O14)&AI*4) &4* L*.1%4.1 #SL3S6&-0#!

3 +*CEA*3- IX-I$#+8A*3-1431 &+#13L1JH)*0+#.>1 &$4.>1800#. . 35*#.>1L 33918-9: #I#$&
&AI&) 3*-A1%-14+6#18)#-14)#I0M.4364#$.I$#O#* J#14)#IC339.1

4

1&# H%3%,;/+0"3+1041*ANSMHADMUN3)%;4:%8&%+@%$".%<4"0'4F @' 0&%0<4314F<<1&+"3

4

B)#b$3M )M .#.1&!,$37* *3-16 & ABRHIH*IM*9*4'1 & -& +&*,$3&0)4 3!10&+0OM +&4#!
G5RIL3$!4$&9#1&-9!134HB13&; +#.1&-91&9]&-0#.1431&..30*&A#. > 1 $HIH#04* JH+'
B)#!,$3J*.*3-1$&4#.1&$#!;& #9!3-19& AIOM#!12&C#!; MOF#4.7 1!1B)#!,$3J*.*3-!

matrix is based on the Group’s historical observed default rates. The Group’s
6&-&CHO#-41*-4#-9.1431$HCM+&P+10&+*;$&A#I2*1#1>13-1&-1&--M&+!;&.*. 71 4)#!16&4$
03-.*0#$!4)#!)*.43$*0&+!0$#9*41+3. . 1#H #$*#-GRBHWPBBS-C*-L3$6&4*3-!

2*1#1>1L 3$#0&.4!1#03-36*0!03-#48* ¥1&;3M4!14)#IG5R!3-BHEM s trade

SHOH*I&; 18918 9] &-0#.148!.30* &4 &$#!9*.0+3.#9!1*-113AR @D 1
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'# ?2@".="3+1041*4J=<+0%<<411'%.4F66.+%'4+041"0"(+0(4D+0"0&+".4K0<3;=/%03<4
4
B)#!'b$3M,B#J#+3,#9!;M.*-#..1639#+.18)*0) | $#L +#041)38!*416 &-&C#.!*4.], 3$4 L. 3+*3!
3LIL*-&-0*&+!*- 4SM6#-4. IDEBMA's business models &B&,, +*#91&414)#1+#I#+13L!
&!,3$4L3+*313LIL*-&-0*&+!*- 4ASM6#-4.12* 1#1>ICS3M, I3LIL*-&-0*&+!*- 4SM6#-4.14) &
6&-&C#9148Q)#3$!;"14)HHS3M,71&-9!1-34!3-1&-1*- ASMEAKE. ASME#-4);& . *.!
2*1#1>1-34!; & #9!3-1*-4#-4*3-13%!. #0*L*0!0)&$&04#$*.4*0.13L!*-9* J*OM & +!L *-&-0*& +
*- 4A$M6#-471
|
[19#A#S6*-*-Cl4)#10+&. . *L*0&4*3-13LI &L *-&-0*&+*- ABHEW; 1 >14)#!
#I&+MEA#H.1*-18)*0): M. ¥639#+! &L *-&-0*&+!*- ASM6#-4!3$!&!,3$4L3+*3!13L!
L*-&-0*&+!*- 4ASM6#-4.!;#+3-Cl4314&F*-C!*-43103-.*9#$&4*3-14)#13;%#04* I#.13L1#&0
M.*-#..1639#+1#.4&;+*.)#9!;"14138B3M 1 2#1 C1> WIS & 9*-C> I C#-#$&4*-C!
&O0$ME&E&+!*-036#>19*$#0416&40)*-ClA3I&R ' HOATFRA L) 3 #1$#+&A#14314)#!
b$3M)s investment and trading strategies.!

1%# W%<3+0(43)%45"<)49.1745)";"&3%;+<3+&<41*49+0"0&+".4F<<%3<4"0'45103+0=+C
J=<+0%<<441'%.4

[-1OHAHSE*-*-CIAWHI0+&. L 0&4*3-13LIL*-&-0*&+1BSIM, BIAY . 18)HA)#S!
A)H103-4$&0AME+AH#S6.13LIAVHIL*-&-0*&+1&. #4.ICHIJHIS* #13-1. HOL*#919&4#.14310&
L+38.14)&A&SHIE((/13-14)#!, $*-0% &+13M4.48-9*-C>18*4) 1*- AH$H#. A1 $H.#-4*-Cl4*6#
J&+MH#3LI63-#'1&-910$#9*41$* F1&..30*&4#918*4)14)#! $*-0% & +1&EBNGAIBM4.4&
B)#1&. #..6#-418.14318)HA)HSI4)#108..)|L+38.164HA414)H A4 A1% |6&OHI*-14)#!
OMSSH-0'1*-18)*0) )L *-&-0*&+1&. . HAI* 19#-36*-8AHILIIX-'134)#$103-4$804ME+14#$¢
4)&410)&-CH.14)#4%6*-C13$1&63M-413L10&..) IL+38.12M-+#..1*41% 1&1I&$*&; +#1*-4H$H.4
SRAHIA)GHISH #-4.14*6H#1 J&+MHIZLI63-#'1&-010$#O*41$* F7193#.1-3416H#414)#!
&63$4*D#9103.410$*4#$*& 111/-108..#.18)HSHIA)HHISH#+&A*3-)* |- #ABHH-14)#] & &CHIBL!
A*GHI&-QUAVHI*-AHSH . AISRAHIBLIANHIL*-&-0*&+1*- ASMBH-A16& - #1%6 #SLH#04>IF-38-1&.
639*L*#014*6#1J&+M#I3LISBAWHSIM & #..#.14)#1639*L *#014*6#1 J&+M#3L!

63-#' ILH&AMSHI A3 OHAHSE*-HIB)HAHSIA)HIL*-&-0*&-+1*- ASMOH-A1 A%++164H4 1 A)HIE((/
0$*4#3$*B-1

|

B)#13;%#04*JH 3LIA)H & #. 6H-41% 143104 44#$6*-#1)3819*LLHSH-414)#M-9*. 03M-4#9!
03-4$&04M&+10&..)IL+38./03N3694)#1Ms 9% 03M-4#9108&..) L +38.14)&4!183M+9!

&S+ #IXLIA)HIA*6HI I&+MHI3LI63-# [#+#6#-4188.1-341639*L*#9124)#1:#-0)6&$F108&..)!
L+38.711/L14)#I$# M+4*-CIO*LLASH-0#1* | *C-*L*0&-4>1A)HE((/|0$*4#$*3-1% 1-3416#41
JHH813LIA)* SIDBBM, D3- *0#$.14)#I#LLHOAMB39*L*4#014*6#1 J&+M#I3LI63-#'1
HHHOH-A1*-1#80)I$#, 3$4*-C! #$*301&-910MBM+&A*JH+'13IHSI A+ L 3LIA)HI L *-&-0*&
% 4$M6#-41!!

|

/-1899*4*3->1(ZYE!?1#6,)&.*D#. '4)&4'*L|63$#l4)& 18-1%-L$H#]M#-41. &+#1* 16&9#!
3M4I13L1&!,3$4L 3+*313LIL*-&-0%&+1&. #4. RBBHO00BE>!&-1#-4%4' ) 3M+9!

&. #.18)#AH$1&-91)381. MO)!. &+#.1&$#103- 4t L418*4)1AYH13: %6404+ J#13L !
03++#04*-C103-4$&04M&+10&.)IL+38. 111/-16&F*-CI4)* |t SENLE#-4>14)#)
03-.*9#$.10#$48&*-10*$0M6.4&-0#.1930MBH-4#II*-1%4. 1:M . *-#. .16 39#-+16&-M&+!

4318, #14)&A&-1*-OSHE H1*-14)HLS#]M#-0'13$1I&+MHIZL!. &+ 13LIL*-&-0*&+!

% ASMBH-4.1%-181 &S4*OM+&S! #$*301*.1-341-#0#. .&$'1¥-03-.* AH-418*4)1&

)+ QI3++H04A:M *#. 1639#+*DBBM, D&-1#H +&*-14)#1$#&.3-.1L3$14)3.#!
&+#.18-918)'14)3 #1.&+#.1931-34I S &I &-C1*-1403bup’s 3;%#04* J#IL3$!

A)H#:M *-#..16309#+1
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*# H%3%,;/+0"3+1041*4AM%"<%4W%;/41*45103;"&3<47+3NB360%7 ".4"0'4W%;/+0"3+10¢
I

[-19#A#$6*-*-ClA)#|+#& #14#$6>16&-& CH#6#-4103- *O#$. 1 & ++$#+#I&-4!1L.&043%.1&-9!
0*$0M6.4&-0#.14)&410$# & A#! &-1#03-36*01*-0#-4* I 43HHHASO0* #1 & | $#-#8&+!3,4*3-13
-341#H#$0* #1&14#$6*-&4*3-13,4*3-111 Y #-#8&+!13,4*3-.1&-9_ 33!, #$*39.1&L4#$!
4#$6*-&4*3-13,4*3- 1&$#!3-+'1*-0+MO#II*-14)#I+#& #14#HSO*L14)#1 +#& #1*.1$#&. 3-&; +']
O#$48&*-1431;#1#HAGI9$!-3414#$6*-&4#91
!
Z3$1+#& #13L1+&-91&-9; M*+91LKBUDE.14) & 4! & $#!-3$6 & ++'14)#163.41$#+#I &-41 & $#!
2&71*LI14)#S#I&SH!. *C-*L*0&-4! #-&+4*#. hyDWNH BAMH $6*- & 4#14)#103-4$&04>!
&-9127 L1 &-"1+#& .#)B6B3IH#6#-4. 1 &$#!#H #04#91431) &I#1 &! *C-*L*0&-4!
$HE&*-*-ClI&+MHDEIM |* 1$#& . 3-&; +'|0#$4&*-1431#HA#-91&-9!-3414314#$6*-& 4!
4)#1+#8&.#103-4$&04111:4)#$8* B3N HD3-.*9#$.134)#$!L&043$.1*-0+M9*-C!
)*.43$*0&+!+#& #19IM$&A*3-.1&-914)#103.4.1&19%, BV 4+ 3- I $#|M*$#914 3!
$H#,+&0#14)H 1 +#& #OI&. #41
|
B)#!b$3M,!*-0+MO#9!14)#IS#-#8&+! #$*39!&.!, &$413L14)#1+#& #14#$6!L3B! +#& .#.13L!
+&-91&-9!;M*+9*-CI1OM#14314)#! *C-*L*0&-0#!3L14)#.#1&. #4.1431*4.13 #$&4*3-. 111B)#.;
+#H& #.)&IH!-IV&-0#++&; +HH +#& . # ZHBABD &S T
|

B)#I+#& HAHSO!* I$HE. #. #OFLI&-13,4*3-1% 1&OAME++1H#HHS$0* #913$!-341#H#$0* #9!
A)#b$3M, | #036#.13;+*CHIIAHHHSO* #13$1-34#HHS0* #1*A11IB)#I&. #..64#-413L!
$HE. 3-8 HHOHSA&*-4'1% 13-+ 1$#I* HOI*LI&! *C-*L*0&-AHI#-413$1&! *C-*L*0&-410)&-C
0*$0M6840#.1300M$.>18)*0) I &LLH04.14)* 1&. #..6#-4>18&-914)&A1* 18%4)*-14)#!
03-4$3+13LI14)$3M 1
4

(# F/1;3+X"3+1041*4M%"<%)1.'4K/6;1@%/%03
4

B)#!b$3M]03-.48MO4#91&-1*6,$3I#6#-413I# B! 4)#1+#& #9! $#6* . #.IM-9# P! &-!
3 #38&4*-Cl+#& #1&CSH#6#-418*4)14)#1+#..351115$*4*0&+19%MIC6#-4!8&. [#H#FS0* #9!;'!
6&-&CHO#-41*-19#A#$6*-*-Cl4)#1&63$4*D&4*3-! #$*3913L14)#1*6 [ BIHOH-4 1
, 3+*0'1&93,4#9! A)#1b$3M*.19* OMHI*-1134#! @ 1P
I

N# H%3%;/+0+0(45103;1.G4V1+0345103;1.4142+(0+*+&"034K0*.=%0&%
4
NMOCG6#-4!* I#H#S0* #9!*-19#4#36*-*-C18)#4)#3$!4)#!b$3M, 1 &.103-4$3+3$1%3*-4103-4$.
3L *C-*L*0&-41*-L+M#-0#13I# P &-1#-4*4"11/-1&. #. *-CI1#&0) 1*-4#$# . 413 I# P &-1#-4*4'>14
b$3M,!103-.*9#3$.1134*-CI$*C)4.>I$#, $# . #-4&4* 3 13- AFBIH]|M* I & +#-4!
C3J#3$-*-C!;39'13LI14)#1*-J#. 44> &$4*0*,&A4*3-ReRB+*Q1,$30#..1&-9!&++!
34)#$!L&04. | &*BOM6.4&-0#.>1*-0+M9*-Cl4#$6.!13L1&-"103-4$&04ME&H! & $P&-CH#6#-4 1

|+# H+<3+0&:3+104J%37%%04K0@ %<3/ FPUBEB. A8%6IEBS AN70%:
4 4
B)#ID$IMIOHAHSE*-#B)HA)HBI&! $3 HEA TIMEA¥LHH.18.1*-J#. AGH-4] SBIHSA’
B&F*-CI*4.16MOCE#-4>14)#IhSINBAS. B)HAWHSIA) ! $3 HSA'ICH-#$&AH.108. ).
L+38.1+&$CH+'1*-9# #-9#-413L14)#134)#P| S A -4*AM8-#$ \BOOM,*#9!
B3 H#PAICH-#$&ABE.) L +38.14) &4 &$#!&A44$*; MA&; +#!-3413-+"14314)#] $3 #$4'|;M4!
&+.3143134)#$1&. #4.IM #O*-14)#1 $3OMOS*3-13!. M, A1 BROOHAL +.13L14)#!
b$3M)s investment propert' |&$#!19*.0+3.#9!1*-1134¥1
4

4
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:%&1(0+3+1041*48;1@+<+10<4¥0'45103+0(%0&+%<

NMOC6#-4!* 1#H#$0* . #9!;'16&-& CH6#-414319* 4*-CM*.) |, #48##-1,$3J* *3-.1&-9!
03-4*-C#-0*#.111(3+*0*#.!13-1$#03C-*4*3x18+3 M$#!3L!,$3J*.*3-1&-9!
03-4*-C#-0%#.1&$#!19*.OM. #9!*-1| 34@EQAN $#+#I&-419*.0+ 3 BUL$#.!
0366*46#-4.1&-9!03-4*-C#-0*&3#!, $#.#-4#9!*-1134#HO

!

H+<3+083+104J%37%%048; 9D&+6" 4"0'4F (%03

B)#Ib$3MI*.1&04*-C1&.1&!, $*-0% &+18)#-1*4103-4$3+.14)# #$I* 01 #L IS 4S&-. L#$!
4314)#10M.436#$!8)*+#1*41804.1&.1&-| & CRAIBHBA)#$S! &$4'1* .1 $*6&$*+']

$#., 3.5 HHLISILM+L*++*-Cl4)H# (BRUGRIGAMAA'193#.1-341) &IH19* OB #A*3-1*-]
#.4&;+*.)*-Cl,$*0#. IkBSother party’s services and, therefore, the benefit the
#-4*4'08-1$H0#* JHL$3614)3.#! #SI*0#.1* $Q@BHthe entity’s consideration

* 1% 14)#1L3$6!3L1&! #$I*0#1*-036#1

|

S&-&CH#BH-41&. #. #914)&414)#1b$3M, 1*.1&04*-C1&.1&-1& CHADRBIBH!
H#$I*0#10)&SCHISHOH* IHIIL$3610M.436#$.IL$36!%4.1)34#+13 #$&4A*3-.1&. 1*41* 1$#]M*
M-9#$IX$4*0+#12[13L14)#IR&; 3$I539#I3L14)#1()*+*, *-#.14319* 4$*;:M4A#1.M0)!&63M-4!
A31%4 146 +3'##. 1

4

5."<<+*+&"3+1 0B84 F<<%3<4"<48%.'4*1;42" %

|

B)#!b$3M,10+8&. FL*#.1&-1&. . #4123$19*. 3.&+IC$3M, 71&.)#+9IL 3! &+H!*L1*4.108$$*-C
&63M-418*++1;#I$#HO3IHSHO! $*-0%, &++14)$3MC)1&!. &+#14$&-.804*3-1$&4)#$!4)&-!
2)$3M@)3-4*-M*-CIMIZBBIA)* 1431 #14)#10& #>14)#&. #4123$19*., 3. &+IC$3M,7
BM.41H&I&* + &I *66HO*&AH! &+HI*-1¥4 | S #-4103-9%4*3-1. M %#0413-+'143]
A#$6.14) 84 Q$ME&+1&-910M.436&$' 1L 3$!. &+#13L1.MO)!&. .#4.123$19*.,3.& +IC$3M, 71&-
4.1 &+H#16M.AHE)+'1 $3;&;+#1

|

Z3$14)#1. &+HHAZLH*C)+'1 $3;&;+H>14)#1&, $3,$*&MHAGHIEHGIAIGM . 4114
0366*44#914318!,+&-1431 #++14)#1&. #412319%. 3.&+IC$3M, 7>18-91&-1804*I#! $3C$E
43+3084#18:MHS$&-01036,+H#AH#I A +&-16M.41) &I ##-IZMEZMBL ) #

&. #123$19*.,3.8+IC$3M, 716M.41:#1&04* I+ 16&SFHAHOILIS! &+HIRIAIR! $+0#14)&4
$HE&. 3-&;+HISH+&A*3-1431%4 I0MS$H#-4! L SLSRIOEMBLS 14)# &-+#1.)3M+O!:#!

#H #04#91431|MEL3HI$#03C-*4*3-1&.181036,+#A4#0! &+#18*4)*-13-#I'H&SILS364)#!
O&A#13LI0+&. XL *OGHKICBE A 18)#-10#+&'1* |0&M.#OV: 1#I#-4.13310*$0M6.4&-0#.
#3-914) e Group’s controll&-914)#$#I* | MLL*O*#-41#J*0#-0#14) &A1 4)#1b$3M,
$#68*-.10366*444#91431%4.1 +&-143)#8&+ #4123$19*.,3.&+ | CSBYKTA04*3-.!
SHIM*$#91431036,+#A#IA)H) +&-1.) SMEDIDEBHI4) &A-A1* IM-+*Ff+'14) &4
FC-HL*0&-410)&-CH#.14314) #8481 #1689 314481 +8-18%++1:#18+4)9$&8-1

|

Based on management’s assessment, 4)#19*.,3. &BLL$##)3+9!+&:BtH, #04#9!
43;#1036,+#4#91;:#L 3$#14)#1#-Q)JLHHAIL* . 0&+'#&Sd ) A)BS3 #$A * |

0+&. . *LHABOX. #4.IT #+9ILERHA14)#@ O @=!03-.3+*0&4&AG6#-413LIL*-&-0*&+!
,3.%4*3-D ##1134#18711

!
|
4
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K/N E="-;39T=5,<"576C876,A'1AT=9786A7?:

I B)#!IL3++38*-Cl&$#!4)#IF#'1&..M6,4*3-.103-0#$-*-Cl4)#ILMAMS#>1&-9134)#$IF#'|. 3M$0#.13

#.4*684*3-IM-0#$48&*-4'1 &A1 4)#\#- B3 I$pH-C| #$*39>14)&41) & I#1&! *C-*L*0&-41$*.FI3L!
0&M.*-Cl&!6&4#$*&+1&9%M.46#-414314)#10&$$*-C!&63M-4.13L1&. . #4.1&-9+*&; *+*4*#.18*4
-H#H41$#,384*-C! #$#39

I"#

4

1&#

?<3+/"3+1041*4F..17"0&Y6lBWY4 M 0'4AN3)%;4:%&%+@"$.%<4"0'4F @"0&%<4314
F<<1&+B%<4

B)#16#&. M$#6#-413L14)#1&++38&-0#IL3$!GE5R!3-IL*-&-0*&+!&. . #4.1&4!&63$4*D#9!
03.4!*.1&-1&$#&!4)&A41$#|M*$#.14)#IM . #13L!. *C-*L*0&-4!&..M6,4*3-.1&;3M414)#ILM4AMS
#03-36*0!03-9*4*3-.1&-910$#9*4!;#)&J*3$12#1 C1>I+*F#+*)339!3LI0M.436#$.!
MHL&M+4*-CI&-914)#1$# N+4+ 1AV GH, +&-&4*3-13L14)#1*- M4.>1&..M6,4*3-.!
&-91#.4*6&4*3-IM.#91*-16#&.M$*-CIGER!*. ILM$4)#$! 9#4 & A L@ 1-1| 34+

B)#Ib$3M,1#I&+M&A#.14)#1&63M-413L1&++38&-0#!L3$!*6,&*$6#-4!;& #9!3-1&I&*+&;+1
L&04.!8B*$0M6.4&-04#.1&LL#04*-Cl4)#103++#04&;*+*4'1 3L14)#!&003M-4.>!*-0+M9*-C>
not limited to, the length of the Group’s relationship with the 03M-4#$,&$44#)#!
counterparties’lOM$$#-410$#9*41.4&4M.>1&I#S&CHI&C#!3LI&O03M-4.>103++#04*3-1#H,
&-9N* 4398 +!+3.. 1H#H #$*#-0#1!B)#!6#4)393+3C'&-9!&..M6,4*3-. M. .#9!*-|
#.4*6&4*-CILMAMS#!0&.)!L+38.1&$#IS#HI*#B#II$HCM+&$+';"14)#1bS3M, 1431 $H#IMO#! &-
O*LLA#SH-0#. #A8H##-1+3.. 1#.4*6&4#.1&-91&04M&+!+3. MH #$*#-0#1

B)#!10&$$*-ClI&+M#E3Group’s 4$&9#!&-913ABHDH#*I&; +#.1&-91*4 1&-&+" . *.13L!
&++38&-0#1L3$!*6,&*$6#-41&-914)#10&$$*-ClI&+M#!13L!1&9J&-0#.1431&..30*&4#.| & !
.)38-1*-1134#.1KI&-91=<>I$#. #04*J#+'1

9"+;40".=%41%"<=;%/%0341*49+0"0&4".4K0<3;=/%03<

B)#I0$3M J0&S$S#. I0HSA&H-IL*-&-0*&+1&. #4.1&AIL&*$1I&+M#>18)*0) I SH]M*$#.14)#1#H4
M.#13L18&003M-4*-Cl#.4*6&4#.18-91%MOCH#-4111/-10&. #.18)#-1804* HI6&SFH#AM34#.1¢
-3418.J&*+&;+#>IL&*$II&+MHI* 1OHAHSE*-HO: ISHLHSH-O#1 431 4)HIOMSSH-416&SFHA1 I &
&-3A)HSI*-BMBH-A18)*0) 1+ M: . 4&-4*&++14)#!. &6#13$1* 108+0M+&A#I!:& #913-14)#!

#H #04#9108&..)IL+38.13LI4)#IM-O#$+*-C1-#41;& #H13LI14)#*- A$M6#-411B)#1&63M-413L!
0)&-CH#.*-IL&*$!1I&+M#I83M+919*LInGSMIMAM-*D#OI9* L L#SH-41I8&+ME&A*3-1644)39). !
&-91&..M6,4*3-. 111X 40)&-CHI*-1L&*$1I&+M# SLIA)# HIL*-8&-0*&+1&. #4.183M+91&LL#04!
036, $H)#-* It 1*-036#111Z3$!%-J#.46H#-4. 18 HSHIL&*SII&+MHI* 1-341$#++&; +'

OHAHSE*-&; +HIHA)HSI4)$IMC) ISHLASH-OHI 3L *6%-+ &SI - ASM6#-4.13$1 I8 +ME&4*3-!
A4#0)-*|M#.>14)# 18 $1#10&$$*#N&4103.41

|

B)#!O&$$'*-C!J&+M#!3G4)ﬁﬁ$’s!L*-&-O*&+!*-.4$M6#¢-«9.M)#!&63M-4!3L!L&*$!
J&+M#!10)&-C#.14)#SH#*-1&$#19*.0+3.#9!*-1134#1==1

2<3+/"3+1041*4S<%*= . AM+@%<41*48: 16% YR U ARIHIOBL/%:4
96."3+104)+6

B)#Ib$3M, 1#.4*6& A% | AYHHL M+1+*J#.13L1 $3 #$4'1&-O1#] M3 SHORIM . #!

&. HA&-9OM.A36HSISH+8A*F:8*H#913-14)H#) #$+3013IH#$!8)*0) 1 4)H#1&... #4.1&$H!

#H, #04#91431:#H18I&*+&;+HHL3SIM.#11B)#I#.4*6&AHOIM HLM+1+*J#.13L1 $3,#$4'1&-9!
HIM*, 64-4>1$*OBUM.#1&.. #&RLO0M. 436HSH+84%3- J&SHISHIHBHO!
H$*30*08++'1&-91&SH#IM, 0&AHO*LI#H #0484*3- 19+ LASILS36!, $#I*3M. #.4*6&4#.19)
) *08+IBHES!&-O1AHES>14#0)-*08+13$10366#$0*&+13;.3+#.0#-0#18-91 +#C&+13$!34)¢
+46%4.13-14)#IM #13LIAHI&) #4.1
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Based on management’s assessment &.!&ANM-#O>!GHI@! @QO@LI4)#$#!*.1-3!
0)&-C#!*-1#.4*6&A#IIM. . HALM+1+*J#.13L!, $3,#$54"1 &-9 IHIM: 364 $!
$H+8&A4*3-.)&-9I$* CYIW.#1&. HBMP*-C14) 3 #1'#8&S$.12 ##113444EA8-9!=[711!
|

1AV HIBA)HS)) &-9>168-&CHOH-M&. #. #914) &4 4)HI &ODAEHHED.)*, I$*C) 4. !
$#.M+4%-CIL$3614)#&OIM* *4*3-13LIT1Y 11:8#-) &IH*- O#L*-*A#IM HLM+1+*J#.18..]
68&-&CHOH-A1)&. | A)HI*-A#t-4*3-18-910&, &0*4' 43 $#-#BI A HIOH&HHS.)* | &CSH#OH-4. !
8*4)16&-ML&OAMSHS. *-O#L*-*4#+'1&-914) &A1 4)HIDSIM, 18%++1:#-#L *41L$3614)#IM.#13L
MO)DH&H#S.)* 1$*C)4.13IHSIA)HILISH. HH&; 1ZHLNBHITH AT ZMSA)HS> 1 4)# 4]
QCSHH#OH-4.18HSHI*- I#LLH0AIL3$1&1+3-C! #$*3912*1#1>IPO143IKO#8$.1&C3IL3$!"#-
OH&AHS.)* |&CSH#6#-4.18-91 $+3$1431=220!L 331 Z#$$8$+18-9IR&E; 3$C)*-*IO#& +#$.)*
QCSHH#OH-4.718-BAVA)HSH#!) & ##-1-31036 #++*-C10) & +~BHCHBE*-4&*-14)#!
&CSHH#OH-4.1)* 43$*08++'1!!

B)#10&$$'*-C|&63M-4.I8B#$4'1&-91#|M*,6#-4>10M.436#$!$#+&4*3-.)*,1&-9!
$* OV #!1&. HBBH!&-&+'DHI*-1134# I=ADS-91=p I $#. #04* #4111

X04M&+!$#.M+4.>1)38#I#$>16&'1I&$ 1OM#14310)&-CH#.1*-1#.4*6&4#.!,$3MC)41&;3M4!;
0)&-C#.!*-1L&043%.!16#-4*38430#1!!

H%3%;/+0"3+1041*4F66;16;+"3%4H+<&1=034:"3%4+041%"<=;+0(4M%"<%4M+"$+

B)#Ib$3M6#& MS#. ¥4 | +#8& #1+*&;*+*4*# 1&A) $# #-41 J&+M#I3LIA)#1+#& #! &'6#-4.!
4)&41&$H#!-341,&*91&414)#10366#-0#6#-419&4#!3LI4)#I+#& #103-4$&04 1! B)#! +#& . #!
,&'6#-4.18#$#19* 03M-4#9IM.*-CI&I$#&. 3-&; +#1$&A4#19##6#9!,"16 & - & CHO#- A H]M & +!
4314)H$3Ms incremental borro8*-CI$&4A#1II/-1I0#4#$6*-*-Cl&!I$H&. 3-&; +#!
9*.03M-41$&4#>16&-& C#6#-4103- *9#3. 1 4)#A#$6!3LIA) I +#& # . >4 H#HIM-9#$+*-Cl&. . #4
&-91N)#1#03-36*01#-J*$3-6#-411'X04AM&+!$#.M+4.>1)38#I#F$>16&"1 J&F 1OM#!4 3!
0)&-C#.!1*-1#.4*6&4#.1;,$3MC)41&;3M4!;10)&-C#.!*-1.M0) 1L&043%$.1

1%# 9"+,40".=%41%"<=;%/%0341*4K0@%<3/%0348;16%;3>

4

The Group’s investment property is carried at fair value at the end of the

$#,3%4*-C! #$*39111B)#!L&* P I&+M#I* [9O#A#S6*-#9!; | SHLHSHVBEHEB| 6 & SF#4
#J*O#-0#>18)*0)!*.14)#!&63M-41L.3$!8)*0)!4)#!&. #A! 1BBMO) &-CH#9!; #48##-!

a knowledgeable willing buyer and seller in an arm’s length transaction as at the
J&+M&A4*3-19&4#1EMO)!&63M-4!* 1*-L+M#-0#9!;"19*LL#S#-41L&043$.1*-0+M9*-C!4)
+30&4*3-1&-9!. #0*L*0!0)&$&04#$*.4*0.13L14)#!,$3, #$4" 2# IR -ED# > #&AMS
0&,&0*4'7>|M&-4*4"13L1036,&P&;+#!,$3 #P4*#.1&I&*+&; +#!*-14)#1 6 & $F#4>1&-9!
#03-36*0!03-9*4*3-1&-9!:#)&J*3$!3L!4)#!;M™*-C!,&$4*#. 111X *C-*L*0&-4!
0)&-C#!*-14)# #1#+#6#-4.16 &\ &LL#04!,$*0#.1&-914)#1 I&+M#I3L1A)#1&. #4.1!!

B)#!b$3M,#-C&C#.1&1I&+M&A*3-1#H #3541 &--M&++"1431&. . #..14)# L&*$! I &+M#!13L14)#
*-J#.46#-41,$3 #$A*# .12 ##1134#! @ THA ARthils of the Group’s investment
$3,#$4'1&S#19*.0+3.#91*-1134#1=V1

4
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# O".="3+1041*49+0"0&+".4F<<%3<4N3)%;43)"04\@" S0 0D 3y 08&LB4s4 314
F<<1&+43%-<

| B)#b$3M,I08$$*#. I0#BA&*-1L*-&-0*&+1&. #4.18ALE&*$1I&+MH>18)*0)ISH]M*$#.14)#!
#HA#H- *JHM #13L1&003M-4%-Cl#.4*6844#.1&-01% NIBGEIBYE-1&.04* JH 6 & SF#4!
IM34#.18$#1-3418 I8 +&;+#>IL&*SII&+MHI* |OHAHSE*-#O1 ISHLASH-0#14314) HIOMSSH-
BESFHAII&+MAIZLI&-3A)HS$!*- ASMBH-418)*0)1*.|. M; . 4&-4*&++'14)#) &6HI3$!* |
08&+0M+&4#9!:&.#913-14)#1#H #04#9108&.)IL+38.13LI4)#IM-O#S+*-CH#4!: & #13L14)
*. A$M6#-41!

I B)#10&$$*-ClI&+MAIRI0*&+!*- 4ASMOEAD!4)#!&63M-4.13LIL&*$1I&+M#!
0)&-C#.1$#03C-*D#9!3-14)3 #!&..#4.1&$#!9*.0+3.#91*-1134#!==1

I(# H%3%;/+0"3+1041*4U%34:%".+X"$.%4@".=%41*4K0@%031;+%<

[-19#4#$6*-*-Cl4)Bfc 13LI*-I#-43%*#.>16&-&CH#H6#-414&F#.1*-431&003M-414)#!
most reliable evidence available at the dates the estimates are made. The Group’s
*-J#-438*#. 1 &$#I&LL#04#9!;"10#$4&*-1L.&043%.18)*0)!6&'I0O&M .#!*-J#-43$'!
3;.3+#.0#-0#111S3$#3I#$> L MAMS#!$#&+*D &S B B1L&GEN-4.1 3L !
*-J#-438*#.1&.1, $# #-4#91*-1|34#121* 1&LL#04#9!;', $*0#10) 8B H-NHHMS'!
J#)*0HB8&SF#4! #C6#*4B)*0)!4)#!b$3M, 13 #$&4H1"34)1&. ,#04.1&$#!
03-.*9#$HIIF#'|.3M$0#.13L1#.4*6&4*3-IM-0#$4&*-4'1&-916 &' 0&M .#! *C-*L*0&-4!
&9%M.46#-4AHESGroup’s inventories within the next reporting petiod. !

B)#!&63M-4!13L!&++38&-0#!L3%!*-I#-433'18$*4#938-16&9#!;'| 6 &-& CH#6#-4! & S#!
based on, among others, age and status of inventories and the Group’s past

#H #$*#-04111BWE  13L!*-J#-43%*#.1&-91&-&BIX&++38&-0#!L3$!*-J#-433"!
83$*4A#938-1&$#!, $# . #-4#91*-1134i#1?1

|

N#  ?2<3+/"3+1041*4K/6"+;/%IB41 "8 U F4<%3<4

B)#1b$3M,IL3++38.14)#ICM*0&-0#! 3L! GKEBLF /%6034 1*4 534983t $6*-*-C!

8)#-! -3- WH-&-0*&+1&. #4.>1*-0+OEBOBF-G-DI0#& +#$.)*(D)4.18*4)!

QL *-* AR+ HSOBBBHO TG, #. *-C1*6, &*$64#-4>168-&CHOH-A1H. 468 A# .1 4)#!
$#03IHS&; +#1&B63M-413LI#&0)!&. . #A4) IGIEIIBRN*-CIM-*41: & #9!13-1#H #04#9!
LMAM$#108&..)IL+38.1&-9IM #.18&-1*-A#$#. A1$&AH#143108+OM+&AHIA)H! St #-41I&+M#!3
08&)IL+38.111G.4*6&4*3-IM-0H#$A&*-4'1$#+&4#.1431&..MB,4*3-.1&;3MAILMAMSH! 3, #$ &2
$#.M+4.1&-914)#1O#4#S6*-&4*3-13L1&1 M*4&; +#19* 03M-4IS&4MPHH 344 @ 1=

|

B)3MC)!6&-&CH#6#-4! #+*#J#.14)&414)#1&..M6,4*3- . IM.#91*-14)#1#.4*6 &4 *3-13L14)#!
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The reconciliation of the Group’s equity share in its .*C-*L*0&84.30*&4#43!14)#!
carrying amount of the Group’s investments in associates is presented below.!
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The fair value of the Group’s investment property (see Note 15) are determined on
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Report of Independent Auditors :
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Consolidated Financial Statements |
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The Board of Directors and the Stockholders !
Berjaya Philippines Inc. and Subsidiaries !
[A Subsidiary of Berjaya Lottery Management (HK) Limited]

9t Floor, Rufino Pacific Tower

6784 Ayala Avenue, Makati City

We have audited, in accordance with Philippine Standards on Auditing, the consolidated
financial statements of Berjaya Philippines Inc. and Subsidiaries (the Group) for the year
ended June 30, 2021, on which we have rendered our report dated October 12, 2021.

Our audit was made for the purpose of forming an opinion on the basic consolidated

financial statements taken as a whole. The applicable supplementary information (see List of
Supplementary Information) is presented for purposes of additional analysis in compliance with
the requirements of the Revised Securities Regulation Code Rule 68, and is not a required part
of the basic consolidated financial statements prepared in accordance with Philippine Financial
Reporting Standards. Such supplementary information is the responsibility of the Group’s
management. The supplementary information has been subjected to the auditing procedures
applied in the audit of the basic consolidated financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic consolidated financial statements taken as
a whole.

PUNONGBAYAN & ARAULLO

urcia lll

CPA Reg. No. 0095626
TIN 906-174-059
PTR No. 8533234, January 4, 2021, Makati City
SEC Group A Accreditation
Partner - No. 0628-AR-4 (until Sept. 4, 2022)
Firm - No. 0002 (until Dec. 31, 2024)
BIR AN 08-002511-022-2019 (until Sept. 4, 2022)
Firm’'s BOA/PRC Cert. of Reg. No. 0002 (until Aug. 27, 2024)

October 12, 2021!
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A Financial Assets 1
B Amounts Receivable from Directors, Officers, Employees,

Related Parties and Principal Stockholders (Other than Related Parties) 2
C Amounts Receivable from Related Parties which are Eliminated during

the Consolidation of Financial Statements 3
D Long-term Debt 4
E Indebtedness to Related Parties (Long-term Loans from Related Companies) 5
F Guarantees of Secutities of Other Issuers 6
G Capital Stock 7

J+9$8%2$C@48%;%7-.'8,"+4'-

Map Showing the Relationship Between the Company and its Related Entities 8
Reconciliation of Retained Earnings Available for Dividend Declaration 9
(Parent Company only)

Financial Indicators 10
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Equity securities 104,120,131 P 1,072,280,214 P 16,356,021
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%[$;@=+4"-1%

" " WAt O %>"6"-=$%"+%>$#4--1-#% %), @-+1 %),'@-+1 %J+9$8%:9"-#$1%G  %>"6"-=$%"+%%
05"-+0 A0 O + 05)4+4'-19 ) %) '@-+1%2$=6"114.4%:9 )
& S 6[$14#-"+4-9%" %[35+'8 '.%!$84",% %);i4+4-1% '66$=+%$;% %), @-+1%2$=6"114.43:% \84++$-%"..%  |);;4+4-1%][$;@=+4"-1 A-;%'.%!$84",%
2$6"+$;%!"8+4$1_

Berjaya Pizza Philippines Inc. P 505,751,461 P 28,107,068 ( P 1,000,000) P - P - P - P 532,858,529
Inter-Pacific Securities Sdn Berhad 1,531,186 597,194 - - - - 2,128,380
Sports Toto Malaysia Sdn. Bhd - 1,008,071 - - - - 1,008,071
Perdana Land Philippines Inc. 409,843,560 33,749,200 ( 5,000,000 ) - - - 438,592,760
Cosway Philippines Inc. 3,023,496 - - - 3,023,496
Neptune Properties, Incorporated 1,098,705,360 47,783,060 ( 4,000,000 ) - - - 1,142,488,420
VideoDoc Limited 81,892,274 - - - ( 81,892,274 ) - -

Q+"6 1%%% S450M PIVIRHOOY X VIBIL I VEHSB0PI/EM CoXGURREVL AR M BRIV UMM %0 %G % %% | %!% %%V RBIIAYVODICHEXHS' %G%%%  1%%ONPOMNMWWNEYE%%
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Perdana Hotel Philippines Inc. P 609,020,377 P - (P 15,000,000) P - P - 594,020,377 P - P 594,020,377
Floridablanca Enviro Corporation 359,979,095 110,000,000 - - - 469,979,095 - 469,979,095
175,893,031 - - - 16,824,651 192,717,682 - 192,717,682

eDoc Holdings Limited
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Loans Payable

Loans payable includes the following:

1%%%%%%% %% Y%EFLNXFV  1%%%%%%%%% %LLXNMMN

190%%%%%%%' %L XWNXF\

1.) Varions unsecured short-term loans obtained by the Parent Company from local banks with interest rates ranging from 5.76% to 6.00% in 2021 and 2021.
2.) Unsecured long-term loans from a financial institution obtained by H.R. Owen Ple which is payable in quarterly installments beginning Jannary 1, 2023 for 20 years

with an annnal interest rate of 3%.
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G¥%Y%G




>$8K"7"%!9464334-$1%?-=(%"-;%*@514;4"84%$1
*A:%2$6$"1$;%),$-,$,%*2:%2 @6$%EF

)--$D%EFGH

*=9%; @6$%<%CG%U@"8"-+$$1%".%*$=@84+4$1%'.%I+9$8%?11@$81

H@-$%LMN%OMOP

&",$%".%?11@4-#%A-+4+7%' . %*$
U@"8"-+$%$;%57%+9%%:',3"-7%.
Z794=9%+941%*+"+$,$-+%419

Q4+63$%"'.%?11@%$%'.9
8% :6"11%'.%*$=@84+44
A46%; U@"8"-+$$;

A T80 @+ %U@"8 -+ §8
:@A) " 0J@+1+"-4-# ' 8%0

-+%JZ-$;%57%!$81'-
Z94=9%+941%*+"+$,
<46$;

0

$-+%81%@8$%".%U@"8"-+$$

Berjaya Pizza Philippines Inc. (BPPI)*

Loan
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* The loans of BPPI from a certain local financial institution are secured by Berjaya Philippines Inc.
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Unrealized foreign currency loss 558,861
Unrealized fair value gain on financial assets at
fair value through profit or loss (FVTPL) ( 19,072,704 )
Deferred tax expense 23,842,102 5,328,259
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Net loss per audited financial statements ( 14,873,065)

Unrealized foreign currency loss 7,669,879

Unrealized fair value gain on financial assets at FVTPL ( 3,760,342 )

Deferred tax income ( 2,721,520)  ( 13,685,048)

S-"338'384"+$;%2%$+"4-$;%A"8-4-#1%)1"46"56$%.'8
[414;%-;%[$=6"8"+4"-%"+%A-;%".%d$"8 1%09886IFY MNVEWNLME%%

*@336%$,$-+"6%7-.'8,"+4'-%i

The Company plans to appropriate portions of available retained earnings for business expansions within three to five years.
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The Board of Directors and Stockholders >%2'21120-3
Berjaya Philippines Inc. and Subsidiaries !
[A Subsidiary of Berjaya Lottery Management (HK) Limited] +125@I"ABAAI™AA

9t Floor, Rufino Pacific Tower
6784 Ayala Avenue, Makati City !

|

!
We have audited, in accordance with Philippine Standards on Auditing, the consolidated
financial statements of Berjaya Philippines Inc. and Subsidiaries (the Group) for the year
ended June 30, 2021, on which we have rendered our report dated October 12, 2021. Our
audit was made for the purpose of forming an opinion on the basic consolidated financial
statements taken as a whole. The Supplementary Schedule on Financial Soundness
Indicators, including their definitions, formulas, calculation, and their appropriateness or
usefulness to the intended users, are the responsibility of the Group’s management.
These financial soundness indicators are not measures of operating performance defined
by Philippine Financial Reporting Standards (PFRS) and may not be comparable to similarly
titted measures presented by other companies. This schedule is presented for the purposes
of complying with the Revised Securities Regulation Code Rule 68 issued by the Securities
and Exchange Commission, and is not a required part of the basic consolidated financial
statements prepared in accordance with PFRS. The components of these financial
soundness indicators have been traced to the Group’s consolidated financial statements as
at June 30, 2021 and 2020 and for each of the two years in the period ended June 30, 2021
and no material exceptions were noted.

PUNONGBAYAN & ARAULLO

Murcia lll
er

CPA Reg. No. 0095626
TIN 906-174-059
PTR No. 8533234, January 4, 2021, Makati City
SEC Group A Accreditation
Partner - No. 0628-AR-4 (until Sept. 4, 2022)
Firm - No. 0002 (until Dec. 31, 2024)

BIR AN 08-002511-022-2019 (until Sept. 4, 2022))
Firm’'s BOA/PRC Cert. of Reg. No. 0002 (until Aug. 27, 2024)

October 12, 2021
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BERJAYA PHILIPPINES INC. AND SUBSIDIARIES
[A Subsidiary of Betjaya Lottery Management (HK) Limited]
9th Floor, Rufino Pacific Tower, 6784 Ayala Avenue, Makati City
(Amounts in Philippine Pesos)

Schedule of Financial Soundness Indicators
Annex 68-E
As of June 30, 2021

Ratio Formula 2021 [
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REPUBLIC OF THE PHILIPPINES )
MAKATI CITY ) §

CERTIFICATION OF INDEPENDENT DIRECTOR

I, CASEY M. BARLETA, Filipino, of legal age, with address at The
Bellagio Tower 1, 1%t Avenue corner Burgos Circle, Bonifacio Global City 1634,
Taguig City, after having been duly sworn to in accordance with law do hereby
declare that:

1. 1 am a nominee for independent director of BERJAYA PHILIPPINES
INC. and have been its independent director since 17 August 2020.

2. | am affiliated with the following companies or organizations :

COMPANY / ORGANIZATION | POSITION / RELATIONSHIP SINCE

Berjaya Philippines Inc. Independent Director, Aug 2020
Chairman of the Audit
Committee, and Member of the
Nomination Committee

CMB/P Law (Casey M. Barleta & | Tax Partner / Managing Partner | 2010 to date
Partners)

Synechron Technologies | Director and Treasurer 2016 to date
Philippines, Inc. £ sooly
 6Estella Corporation Member, Board of Directors 2014-2019
Prime Rivers, Inc. | Member, Board of Directors 2013 to date
MF Development Corporation Member, Board of Directors 2015 to date
SCF Properties, Inc. Member, Board of Directors 2014 to date
| First Foremost Resources, Inc. | Member, Board of Directors 2015 to date
Integrated Bar of the Philippines | Member 1987 to date

~ 3. | possess all the qualifications and none of the disqualifications to serve
as an Independent Director of BERJAYA PHILIPPINES INC. as
provided for in Section 38s of the Securities Regulation Code, its
Implementing Rules and Regulations and other SEC issuances.

4. | am not related to any director, officer or substantial shareholder of
BERJAYA PHILIPPINES INC. other than the relationship provided
under Rule 38 of the Securities Regulation Code.

5. To the best of my knowledge, | am not the subject of any pending
criminal or administrative investigation or proceeding.

6. | shall faithfully and diligently comply with my duties and responsibilities
as independent director under the Securities Regulation Code and its
Implementing Rules and Regulations, Code of Corporate Governance
and other SEC issuances.



7. I shall inform the Corporate Secretary of BERJAYA PHILIPPINES INC.
of any changes in the abovementioned information within five days from
its occurrence.

Executed this 29" day of October 2021 at Makati City,A\etro Manila.

A
)

CASEY M. BARLETA
Affiant

SUBSCRIBED AND SWORN to before me this 29" day of October
2021 at the City of Makati, Metro Manila, affiant personally appeared before me
and exhibited to me his Passport with number PC0S7098A issued at Manila on
31 August 2016.
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REPUBLIC OF THE PHILIPPINES
MAKATI CITY

)
) §

CERTIFICATION OF INDEPENDENT DIRECTOR

[, PONCEVIC M. CEBALLOS, Filipino, of legal age, with address at
7 Laurel Street, Xavierville 3, Loyola Heights, Quezon City, after having been
duly sworn to in accordance with law do hereby declare that:

1. | am a nominee for independent director of BERJAYA PHILIPPINES

INC.

2. | am affiliated with the following companies or organizations :

| COMPANY / ORGANIZATION | POSITION / RELATIONSHIP SINCE
Berjaya Philippines Inc. Director Oct. 15, 2020
Member of the Audit - present
| _Committee
' Ateneo de Manila School of Professor 1990-present
Law
Wesleyan University Philippine | Professor 2019
Law School L ,
| Cor Jesu Colleg&gf_g‘a_wr Professor At | Present
| Liceo Law, Cagayan de Oro Dean ' 2010-2011
Liceo Law, Cagayan deOro Professor . 2020-present
Ph;ﬁppme Christianm Umvers:ty Associate Dean, Professor 2015 to 2017
Law School __ - -
Letran College, DocorateinMMCoisssos 12016-2017
Business Administration |
_ University of Hongkong | Guest Lecturer . L .
Ceballos Bz Bar Trends Corp. Owner, director | Present
Bohol Enterprises, Inc. Owner, director | -do-
Ceballos Holdings Corp. | Owner, director _|-do-
NIKAPRO Realty Corp Owner, director -do-
Baesa Summit Holdings Corp | Owner, director -do-
Angels & Lemons Bistros, Inc. | Owner, director -do-
| QMarketz Corp s _| Director, Corporate Secretary |-do- =
| Automart.ph  Director, Corporate Secretary | -do- ]
_ Motomart.ph | Director, Corporate Secretary | -do-

3. | possess all the qualifications and none of the disqualifications to serve
as an Independent Director of BERJAYA PHILIPPINES INC. as
provided for in Section 38s of the Securities Regulation Code, its
Implementing Rules and Regulations and other SEC issuances.

4. | am not related to any director, officer or substantial shareholder of
BERJAYA PHILIPPINES INC. other than the relationship provided

under Rule 38 of the Securities Regulation Code.

X




5. To the best of my knowledge, | am not the subject of any pending
criminal or administrative investigation or proceeding.

6. 1 shall faithfully and diligently comply with my duties and responsibilities
as independent director under the Securities Regulation Code and its
Implementing Rules and Regulations, Code of Corporate Governance
and other SEC issuances.

7. | shall inform the Corporate Secretary of BERJAYA PHILIPPINES INC.
of any changes in the abovementioned information within five days from
its occurrence.

Executed this 29" day of October 2021 at Makati City, Metro Manila.

/\h‘\ /

EVIC M. CEBALLOS
f‘ﬁant

SUBSCRIBED AND SWORN to before me this 29" day of October
2021 at the City of Makati, Metro Manila, affiant personally appeared before me
and exhibited to me-his LTO driver's license bearing number N05-77-015305
with expiry date on 6 September 2022.
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Exact name of registrant as specified in its charter BERJAYA PHILIPPINES, INC. (

Province, Country or other jurisdiction of incorporation or organization Manila, Philippines
Industry Classification Code: :] (SEC Use Only)
Address of Issuer's principal office

9/F Rufino Pacific Tower, 6784 Ayala Avenue, corner V.A. Rufino Street (formerly
Herera Street), Makati City, M.M.

Issuer's telephone number, including area code

(632) 811-0540

Former name, former address, and former fiscal year, if changed since last reportN.A.
Former Name:
Former Address:
Former Fiscal Year

Securities registered pursuant to Sections 8 and 12 of the SRC, or Sections 4 & 8 of the RSA

Title of Each Class Number of Shares of Stock Issued and Outstanding

COMMON 4,427,009,132
Are any or all of these securities listed on the Philippine Stock Exchange?

Yes [ V] No [ ]
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PART | - FINANCIAL INFORMATION
Item 1. Financial Statements

See Interim Consolidated Statement of Financial Position as of 31 March 2021,
attached hereto as Annex “A”, and Aging Schedule of Accounts Receivables as of 31 March
2021 attached hereto as Annex “B”. For the basic earnings per share, the “weighted average
number of shares outstanding” is added to the face of the Interim Consolidated Statement of
Comprehensive Income.

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of
Operations

The Corporation’s principal activity is investment holding. Commencing 1998, it had 100%
equity ownership of Philippine Gaming Management Corporation (PGMC) whose principal
activity is leasing of on-line lottery equipment and providing software support. In July 2019, the
Corporation disposed of 20% of its shareholdings, and subsequently did not subscribe to the
issuance of additional shares from the unissued capital of PGMC. To date, the Corporation’s
equity in PGMC is at 39.99%.

There is no change during the year in PGMC'’s principal activity as a domestic corporation
involved principally in the business of leasing on-line lottery equipment and providing software
support. Revenue from the lease of on-line lottery equipment, and maintenance and repair
services are recognized based on certain percentage of gross receipts from lottery ticket sales.

In December 2009, the Corporation acquired a 232-room hotel, which operated as the Best
Western Astor Hotel until 16 March 2010. The acquisition was made by the Corporation’s
subsidiary, Perdana Hotel Philippines Inc. (“PHPI”) under the business name Berjaya Makati
Hotel. The Corporation also subscribed to forty percent (40%) of the shares of stock of
Perdana Land Philippines Inc. (“PLPI”) which owns the land leased by PHPI.

In July 2010, the Corporation invested in Berjaya Pizza Philippines Inc. (“BPPI”), a company
engaged in the manufacture, sale and distribution of food and beverages, and to operate, own,
franchise, license or deal in restaurant related business operations. In 2017,the Corporation’s
equity interest in BPPI increased from forty one point forty three percent (41.43%) to forty eight
point thirty eight percent (48.38%).

In August 2012, the Corporation invested in Bermaz Auto Philippines Inc. (“BAPI”), formerly
Berjaya Auto Philippines Inc., a corporation engaged in the sale and distribution of all types of
motor vehicles. On 12 September 2012, BAPI entered into a Distributorship Agreement with
Mazda Motor Corporation of Japan for the distribution of vehicles bearing the Mazda brand
within the territory of the Philippines. The Corporation’s equity or interest in BAPI is equivalent
to twenty eight point twenty eight percent (28.28%).

In September 2012, the Corporation invested in Cosway Philippines Inc. (“CPI”), primarily to
engage in the wholesale of various products. CPI has not yet started its commercial operations.
The Corporation’s equity or interest in CPI is equivalent to forty percent (40%).

In 2014, the Corporation obtained control over H.R. Owen Plc (“H.R. Owen”), after a series of
cash offers from HR Owen’s existing stockholders. Incorporated in England, HR Owen
operates a number of vehicle franchises in the prestige and specialist car market for both sales
and after sales, predominantly in the London area. In 2015, HR Owen acquired 100%
ownership over Bodytechnics in order to enhance its aftersales operations. In 2017, the
Corporation acquired shares from Bentley Motor Limited to increase its stake in the profitable
business of H.R. Owen. In August 2018, the corporation acquired shares from minority
shareholders which the Corporation’s equity interest in HR Owen is equivalent to one hundred
percent (100%).



In July 2015, the Corporation invested in Ssangyong Berjaya Motor Philippines Inc. (“SBMPI”),
a corporation engaged in the sale and distribution of all types of motor vehicles. On 01 May
2016, SBMPI entered into a Distributorship Agreement with Ssangyong Motor Company of
Korea for the distribution of vehicles bearing the Ssangyong brand within the territory of the
Philippines. At present, the Corporation’s equity interest in SBMPI is equivalent to twenty one
point sixty seven percent (21.67%).

In May 2016, the Corporation acquired forty one point forty six percent (41.46%) of the
outstanding capital of Neptune Properties Inc. (“NPI”), a corporation engaged in the real estate
business.

In April 2017, the Corporation incorporated a wholly owned subsidiary under the name of
Berjaya Enviro Philippines Inc., a corporation engaged in the service business of protecting,
cleaning, and preserving the environment. In December 2017, the Securities and Exchange
Commission approved the Corporation’s application to amend its name to Floridablanca Enviro
Corporation.

In April 2018, the Corporation acquired twenty five percent (25%) of the equity in Chailease
Berjaya Finance Corporation, a corporation engaged in the leasing and financing business.

In July 2019, BPI acquired thirty percent (30%) equity interest in Berjaya Auto Asia, Inc. (BAAI).
BAAI was incorporated on November 20, 2017 and is primarily engaged in the business of
dealing in all types of new automobiles, trucks, and other motor vehicles and any parts, supplies
or accessories used in connection therewith. BAAI started its commercial operations in May
2019.

Comparable Discussion on Material Changes in Results of Operations for the Nine
Months’ Period Ended 31 March 2021 vs. 31 March 2020

The Corporation and its subsidiaries (the Group) generated total revenues from operating
sources of about £21.73 billion for the nine months ended 31 March 2021, an increase of
R834.15 million (3.99%) over total revenues of R20.89 billion during the same period in 2020.
The increase was primarily due to a higher revenue contribution from its subsidiary, H.R. Owen.

The Group’s total cost and operating expenses for the nine months ended 31 March 2021
increased by 2554.31 million (2.68%) to B21.23 billion from £20.68 billion for the same period
in 2020. The increase is attributed to the following: (1) cost of vehicles sold and body shop
repairs and parts increased by R971.89 million (5.46%), (2) stationary and office supplies
increased by 248.03 million (314.56%), (3) insurance increased by R42.57 million (178.93%),
(4) depreciation and amortization increased by 217.66 million (4.49%) and (5) professional fees
increased by 215.01 million (45.59%). These increases were offset by the following decrease
in expenses: (1) salaries and employee benefits decreased by P165.23 million (13.00%), (2)
marketing & selling decreased by R152.42 million (23.89%), (3) miscellaneous expenses
decreased by R63.97 million (47.09%), (4) taxes and licenses decreased by R59.90 (56.58%),
(5) rental decreased by £29.94 million (68.25%) and (6) repairs and maintenance decreased
by 218.29 million (40.61%).

Other Income (Charges) amounted to 240.87 million for the nine months ended 31
March 2021, a decrease of R68.86 million (62.75%) from Other Income (Charges) of 2109.73
million in the same period in 2020, mainly due to decrease in share of net income(losses) from
its associated companies for the third quarter.

Net income from operations increased by 2150.53 million (63.64%) to 2387.08 million
for the nine months ended 31 March 2021 from net income of 2236.54 million in the same
period in 2020 due to increase in sales of vehicles during the quarter.



Comparable Discussion on Material Changes in Financial Condition as of 31 March 2021
vs. 30 June 2020

Total assets of the Group decreased by P954.43 million (4.67%) to P19.50 billion as of 31
March 2021, from P20.45 billion as of 30 June 2020.

Trade and other receivables (net) increased by P936.59 million (82.45%) to P2.07 billion in 31
March 2021 compared to P1.14 billion in 30 June 2020, mainly due to increase in deposits,
other trade receivables and due from related parties.

Financial assets at fair value through profit or loss increased by P19.75 million (547.34%) to
P23.36 million in 31 March 2021 compared to £3.61 million in 30 June 2020 due to changes in
its fair value.

Inventories (net) decreased by P1.17 billion (24.32%) to R3.63 billion in 31 March 2021
compared to 24.81 billion in 30 June 2020, mainly due to increase in sales of vehicles.

Advances to associates- net decreased by R118.05 million (8.86%) to R1.21 billion in 31 March
2021 compared to 21.33 billion in 30 June 2020.

Prepayments and other current assets (net) decreased by 2112.48 million (14.07%) to R686.89
million in 31 March 2021 compared to £799.37 million in 30 June 2020.

Financial assets at fair value through other comprehensive income decreased by R88.72 million
(7.05%) to £1.17 billion in 31 March 2021 compared to £1.26 billion in 30 June 2020 due to
disposals made during the period.

Right of use asset-net decreased by P2.96 million (.10%) to £2.99 billion in 31 March 2021
compared to B3.00 billion in 30 June 2020 due to its amortization during the period.

Property and equipment (net) increased by R745.23 million (34.88%) to R2.88 billion in 31
March 2021 compared to P2.14 billion in 30 June 2020 is mainly due to additions made during
the quarter.

Investment property increased by P9.70 million (8.55%) to P123.19 million in 31 March 2021
compared to P113.48 million in 30 June 2020 due to translation adjustment during the quarter.

Investments in associates decreased by R125.41 million (9.49%) to £1.20 billion in 31 March
2021 compared to £1.32 billion in 30 June 2020, mainly due to the impact of its share in net
losses during the quarter.

Intangible assets increased by R114.96 million (8.34%) to R1.49 billion in 31 March 2021
compared to P1.38 billion in 30 June 2020, primarily due to changes in translation.

Deferred tax assets decreased by 22.86 million (3.46%) to 279.65 million in 31 March 2021
compared to R82.51 million in 30 June 2020.



Meanwhile, Other non-current assets decreased by 2950.13 million (99.92%) to 277 million in
31 March 2021 compared to 2950.90 million in 30 June 2020 due to reclassification.

Total liabilities of the Group decreased by P1.92 billion (16.20%) to 29.93 billion as of 31 March
2021, from P11.85 billion as of 30 June 2020.

Trade and other payables current decreased by P164.83 million (8.70%) to R1.73 billion in 31
March 2021 compared to P1.89 billion in 30 June 2020, mainly due to payments made for trade
payables during the three quarters.

Lease liabilities- current increased by 237.03 million (12.82%) to 2325.93 million in 31 March
2021 compared to £288.90 in 30 June 2020.

Current loans payable and borrowings decreased by R1.70 billion (35.83%) to 23.05 billion in
31 March 2021 compared to P4.75 billion in 30 June 2020, mainly due to payments made for
the loans during the three quarters.

Contract Liabilities (current), which is recognized as advance payments received from
customers, decreased by P192.10 million (9.33%) to P1.87 billion as of 31 March 2021, from
P2.06 billion as of 30 June 2020.

Income Tax Payable increased by 296.01 million (100.00%) to 296.01 million in 31 March 2021
compared to 20 million in 30 June 2020.

Trade and other payables (non-current) increased by 21.31 million (8.55%) to P16.65 in 31
March 2021 compared to R15.34 billion in 30 June 2019, due to translation adjustment.

Lease liabilities- non-current decreased by 24.58 million (.16%) to 2 2.77 billion in 31 March
2021 compared to B2.77 billion in 30 June 2020, mainly due to reclassification of non-current
into current lease liabilities.

Deferred tax liabilities increased by 26.31 million (16.19%) to 245.27 million in 31 March 2021
compared to £38.96 million in 30 June 2020.

Post-employment benefit obligation increased by R3.81 million (14.49%) to R30.11 million in
31 March 2021 compared P26.30 in 30 June 2020.

Total stockholders’ equity of the Group increased by R768.69 million (9.70%) to 28.69 billion
as of 31 March 2021, from R7.92 billion as of 30 June 2020 under review. The book value per
share increased to 21.96 in 31 March 2021 from 21.79 in 30 June 2020.

Comparable Discussion on Material Changes in Cash Flows for the Nine Months Period
Ended 31 March 2021 vs. 31 March 2020

The consolidated cash and cash equivalents for 31 March 2021 increased by R251.22 million
(31.60%) to R1.05 billion as of 31 March 2021 from R795.04 million for the same period last
year 31 March 2020. The increase is mainly attributable to the increase in operating income
reported during the period.



Key Performance Indicators

The Corporation monitors its performance and benchmarks itself to prior years’ results
in terms of the following indicators:

31 March 2021 30 June 2020
Liquidity Ratio - Current ratio 1.23:1.00 1.06 : 1.00
Leverage Ratio - Debt to Equity 1.14:1.00 1.50:1.00
Activity Ratio - Annualized PPE 10.05 times 11.73 times
31 March 2021 31 March 2020
Profitability Ratios
Return on Equity 5.94% 3.79%
Return on Assets 2.77% 1.57%

The Corporation uses the following computations in obtaining key indicators:

Key Performance Indicator Formula

Current Ratio Current Assets
Current Liabilities

Debt to Equity Ratio Total Long Term Liabilities
Stockholders’ Equity

PPE Turnover Revenues
Property, Plant & Equipment (Net)

Return on Equity Net Income
Equity
Return on Assets Net Income

Total Assets

Comparable Discussion on Material Changes in Results of Operations for the Nine
Months’ Period Ended 31 March 2020 vs. 31 March 2019

The Corporation and its subsidiaries (the Group) generated total revenues from operating
sources of about P20.89 billion for the nine months ended 31 March 2020, a decrease of R2.97
billion (12.45%) over total revenues of 223.86 billion during the same period in 2019. The
decrease was primarily due to a lower revenue contribution from H.R. Owen and no revenue
contribution from lottery operation due to deconsolidation of PGMC from subsidiary to an
associated company for this financial year.

The Group’s total cost and operating expenses for the nine months ended 31 March 2020
decreased by P2.08 billion (9.13%) to R20.68 billion from B22.76 billion for the same period in
2019. The decrease is attributed to the following: (1) cost of vehicles sold and body shop repairs
and parts decreased by R1.36 billion (7.11%), (2) rental decreased by R252.50 million
(91.22%), (3) salaries and employee benefits decreased by R139.59 million (9.89%), (4)
maintenance of computer equipment decreased by R106.61 million (100%), (5) taxes and



licenses decreased by P88.60 (66.29%), (6) telecommunications decreased by R78.83 million
(100%), (7) marketing & selling decreased by R67.77 million (9.60%), (8) stationery and office
supplies decreased by P67.21 million (81.49%), (9) management fees decreased by P48.17
million (100%), (10) communication, light and water decreased by R45.65 million (58.09%),
(11) charitable contribution decreased by P40.02 million (100%), (12) professional fees
decreased by P23.71 million (14.86%), (13) miscellaneous expenses decreased by R19.44
million (44.97%) and (14) representation and entertainment decreased by R15.74 million
(56.52%). These decreases were offset by the following increases of expenses: (1)
depreciation and amortization expense increased by R205.61 million (109.38%) and (2) repairs
and maintenance expense increased by £73.99 million (232.09%).

Other Income (Charges) amounted to 109.73 million for the nine months ended 31
March 2020, an increase of R155.18 million (341.45%) from Other Income (Charges) of
(B45.45) million in the same period in 2019, mainly due to gain on disposal of investment
property of H.R. Owen, disposal of its subsidiary (PGMC) and fair value gain on financial asset
at fair value through profit and loss.

Net income decreased by R494.75 million (67.65%) to B236.54 million for the nine
months ended 31 March 2020 from net income of B731.29 million in the same period in 2019
due to lower revenue contribution from HR Owen.

Comparable Discussion on Material Changes in Financial Condition as of 31 March 2020
vs. 30 June 2019

Total assets of the Group increased by P3.11 billion (18.39%) to P20.03 billion as of 31 March
2020, from P16.92 billion as of 30 June 2019.

Trade and other receivables (net) increased by P254.26 million (17.71%) to P1.69 billion in 31
March 2020 compared to P1.44 billion in 30 June 2019, mainly due to increase in deposits,
other trade receivables and due from related parties.

Financial assets at fair value through profit or loss decreased by P72.62 million (95.95%) to
P3.07 million in 31 March 2020 compared to £75.69 million in 30 June 2019.

Inventories (net) increased by R526.23 million (9.51%) to R6.06 billion in 31 March 2020
compared to P5.53 billion in 30 June 2019, mainly due to purchases for vehicle stocks.

Advances to associates decreased by £252.00 million (14.28%) to 21.51 billion in 31 March
2020 compared to P1.76 billion in 30 June 2019.

Prepayments and other current assets (net) increased by £130.53 million (21.32%) to R742.84
million in 31 March 2020 compared to £612.31 million in 30 June 2019, mainly due to increase
in the movement of prepaid expenses.

Financial assets at fair value through other comprehensive income decreased by 2281.01
million (17.55%) to £1.32 billion in 31 March 2020 compared to 21.60 billion in 30 June 2019.

Property and equipment (net) increased by R2468.29 million (28.47%) to B2.11 billion in 31
March 2020 compared to P1.64 billion in 30 June 2019.

Right of Use Asset increased by=R2.75 billion (100%) to £2.75 billion in 31 March 2020
compared to R0 billion in 30 June 2019 mainly due to adoption of PFRS 16 in which Right of
Use Asset was recognized.

Investment property decreased by P3.48 million (2.89%) to P116.97 million in 31 March 2020
compared to P120.46 million in 30 June 2019 due to disposal of investment property.



Investments in associates increased by £555.17 million (67.36%) to 21.38 billion in 31 March
2020 compared to R824.17 million in 30 June 2019, mainly due to equity investment of
associate as a result of deemed disposal of subsidiary.

Intangible assets decreased by P45.25 million (3.08%) to R1.42 billion in 31 March 2020
compared to 21.47 billion in 30 June 2019, primarily due to impairment loss on disposal of
goodwill.

Deferred tax assets increased by RO million (0%) to P103.49 million in 31 March 2020
compared to P103.49 million in 30 June 2019.

Post-employment benefit asset decreased by £6.52 million (19.79%) to 226.42 in 31 March
2020 compared to 32.93 million in 30 June 2019.

Asset held for sale decreased by 2653.84 million (100%) to 20 in 31 March 2020 compared to
R653.84 million in 30 June 2019.

Meanwhile, Other non-current assets decreased by 21.65 million (100%) to 20 million in 31
March 2020 compared to 21.65 million in 30 June 2019 due to reclassification.

Total liabilities of the Group increased by R3.15 billion (36.86%) to R11.70 billion as of 31 March
2020, from R8.55 billion as of 30 June 2019 mainly due to adoption of PFRS 16 in which the
Company recognize both current and non-current lease liabilities.

Trade and other payable decreased by R454.38 million (18.59%) to 21.99 billion in 31 March
2020 compared to £2.44 billion in 30 June 2019, mainly due to decrease in advances from
customers.

Lease liabilities- current increased by 2273.45 million (100%) to £273.45 million in 31 March
2020 compared to 20 in 30 June 2019, mainly due to the effect of the PFRS 16 adoption.

Current loans payable and borrowings increased by R1.45 billion (38.24%) to £5.23 billion in
31 March 2020 compared to £3.78 billion in 30 June 2019, mainly due to additional current
loans.

Contract Liabilities (current) decreased by 2268.09 million (14.05%) to £1.64 billion as of 31
March 2020, from £1.91 billion as of 30 June 2019.

Trade and other payables (non-current) decreased by R.47 million (2.89%) to R15.81 in 31
March 2020 compared to R16.28 billion in 30 June 2019, due to translation adjustment.

Non-current Loans payable and borrowings decreased by 2195.74 million (100%) to 20 million
in 31 March 2020 compared to 195.74 million in 30 June 2019 due to repayment of bank
loans.

Lease liabilities- non-current increased by 22.51 billion (100%) to R2.51 billion in 31 March
2020 compared to 20 in 30 June 2019, mainly due to the effect of the PFRS 16 adoption.

Deferred tax liabilities decreased by 27.39 million (13.77%) to 246.28 million in 31 March 2020
compared to R53.67 million in 30 June 2019.

Post-employment benefit obligation decreased by R 5.10 million (100%) to 20 million in 31
March 2020 compared £5.10 million in 30 June 2019.



Liabilities of disposal group decreased by P149.34 million (100%) to 20 in 31 March 2020
compared to P149.34 million in 30 June 2019.

Total stockholders’ equity of the Group decreased by P41.26 million (.49%) to R8.32 billion as
of 31 March 2020, from B8.36 billion as of 30 June 2019 under review. The book value per
share decreased to £1.88 in 31 March 2020 from 21.89 in 30 June 2019.

Comparable Discussion on Material Changes in Cash Flows for the Nine Months Period
Ended 31 March 2020 vs. 31 March 2019

The consolidated cash and cash equivalents for 31 March 2020 decreased by 2112.00 million
(12.35%) to £795.04 million as of 31 March 2020 from £2907.04 million for the same period last
year 31 March 2019. The decrease is mainly attributable to decrease in operating income as
well as increase in payment for operating activities reported this period.

Key Performance Indicators

The Corporation monitors its performance and benchmarks itself to prior years’ results
in terms of the following indicators:

31 Mar 2020 30 June 2019

Liquidity Ratio - Current ratio 1.18:1.00 1.29:1.00
Leverage Ratio - Debt to Equity 1.41:1.00 1.02:1.00
Activity Ratio - Annualized PPE 13.18 times 10.14 times

31 Mar 2020 31 Mar 2019

Profitability Ratios
Return on Equity 3.79% 4.22%
Return on Assets 1.57% 8.20%

The Corporation uses the following computations in obtaining key indicators:

Key Performance Indicator Formula

Current Ratio Current Assets
Current Liabilities

Debt to Equity Ratio Total Long Term Liabilities
Stockholders’ Equity

PPE Turnover Revenues
Property, Plant & Equipment (Net)

Return on Equity Net Income
Equity
Return on Assets Net Income

Total Assets
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Barring any unforeseen circumstances, the Corporation’s Board of Directors is
confident that the operating financial performances of the Corporation and its subsidiaries are
expected to be satisfactory in the coming period.

i) There is no known trend, event or uncertainty that has or is reasonably likely to have
an impact on the Corporation’ short term or long-term liquidity.

ii) The liquidity of the subsidiaries would continue to be generated from the collections
of revenue from customers. There is no requirement for external funding for liquidity.

i) There is no known trend, event or uncertainty that has or that is reasonably expected
to have a material impact on the net sales or revenues or income from continuing
operations.

v) There is no significant element of income or loss that would arise from the Group’s
continuing operations.

vi) There is no cause for any material change from period to period in one or more of
the line items of the Corporation’s financial statements.

vii) There were no seasonal aspects that had a material impact effect on the financial
conditions or results of operations.
Separate Disclosures regarding the Financial Statements as required under SRC Rule

68.1

1) There are no items affecting the assets, liabilities, equity, net income or cash flows
that are unusual because of their nature, size, or incidents.

2) There is no change in the estimates of amounts reported in prior interim periods of
the current financial year or changes in estimates of amounts reported in prior financial years.

3) There is no issuance, repurchase or repayment of debts and equity securities.

4) There are no material events subsequent to the end of the interim period that have
not been reflected in the financial statements for the interim period.

5) There are no business combinations, acquisition or disposals subsidiaries and long-
term investments, restructurings and discontinuing operations for the interim period.

6) There are no contingent liabilities or contingent assets since the last annual balance
sheet date.

7) There are no material contingencies and any other events or transactions that are
material to an understanding of the current interim period.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer has caused
this report to be signed on its behalf by the undersigned, being duly authorized, in the City of
Makati on 15 May 2021.

Issuer: BERJAYA PHILIPPINES, INC.

By: MA&EQ'%E% SiATBRENNS ™ By:  TAN ENGHWA

Assistant Corporate Secretary Treasurér
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BERJAYA PHILIPPINES, INC. AND SUBSIDIARIES
[A Subsidiary of Berjaya Lottery Manag (HK) Limited]
INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
March 31, 2021 and June 30, 2020
(Amounts in Philippine Pesos)

ANNEX "A"

March 31, 2021
Note Unaudited Audited
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 1,046,263,036 P 1,453,881,090
Trade and other receivables-net 6 2,072,609,315 1,136,016,361
Financial assets at fair value through profit or loss 9 23,362,800 3,609,020
Inventories - net 7 3,639,690,384 4,809,388,692
Advances to associates 13 2,086,438,876 2,007,231,967
Prepayments and other current assets - net 8 686,891,925 799,374,640
Total Current Assets 9,555,256,336 10,209,501,770
NON-CURRENT ASSETS
Financial asset at fair value through other comprehensive
income 9 1,170,372,464 1,259,093,353
Right of use assets - net 12 2,994,733,137 2,997,696,798
Property and equipment - net 10 2,881,796,743 2,136,567,037
Investment property 11 123,186,690 113,482,145
Investments in associates 13 1,196,441,035 1,321,850,365
Intangible assets - net 14 1,493,761,043 1,378,798,345
Deferred tax assets - net 79,647,353 82,506,046
Other non-current assets 8 771,455 950,903,294
Total Non-Current Assets 9,940,709,920 10,240,897,383
TOTAL ASSETS P 19,495,966,256 P 20,450,399,153
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Trade and other payables 15 1,729,464,175 P 1,894,289,202
Loans payable and borrowings 16 3,050,041,283 4,753,375,352
Lease liabilities - current 12 325,929,987 288,904,856
Contract liabilities 1,867,404,050 2,059,508,257
Advances from associates 871,559,579 674,301,470
Income tax payable 96,008,641 0
Total Current Liabilities 7,940,407,715 9,670,379,137
NON-CURRENT LIABILITIES
Trade and other payables 15 16,646,850 15,335,425
Lease liabilities - non current 12 2,770,287,873 2,774,865,185
Deferred tax liabilities - net 45,270,217 38,962,082
Post-employment benefit obligation 30,112,053 26,301,737
Total Non-Current Liabilities 2,862,316,993 2,855,464,429
Total Liabilities 10,802,724,708 12,525,843,566
EQUITY
Attributable to Owners of the Parent Company 8,667,900,369 7,906,967,700
Attributable to non-controlling interest 25,341,179 17,587,887
Total Equity 8,693,241,548 7,924,555,587
TOTAL LIABILITIES AND EQUITY P 19,495,966,256 P 20,450,399,153

Appendix A :
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BERJAYA PHILIPPINES, INC. AND SUBSIDIARIES
[A Subsidiary of Berjaya Lottery Management (HK) Limited]
INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
For the nine months ended MARCH 31, 2021 and MARCH 31, 2020
(Amounts in Philippine Pesos)

(UNAUDITED)
3 Months Ended 9 Months Ended 3 Months Ended 9 Months Ended
March 31,2021 March 31,2021 March 31, 2020 March 31,2020
REVENUES
Sales of vehicles 7,503,607,544 21,646,295,821 6,779,308,254 P 20,785,247,991
Hotel Operations 26,848,001 78,913,093 28,595,469 105,813,551
7,530,455,545 21,725,208914 6,807,903,723 20,891,061,541
COSTS AND OTHER OPERATING EXPENSES -
Cost of vehicles sold 6,507,885,088 18,772,296,374 5,714,065,854 17,800,404,772
Salaries and employee benefits 339,726,300 1,106,111,595 399,893,496 1,271,339,943
Marketing & Selling 167,499,439 485,626,366 254,692,987 638,044,403
Depreciation and amortization 139,948,509 411,244,587 135,639,537 393,589,103
Communication, light and water 19,772,809 57,540,279 22,636,086 68,306,187
Insurance 21,777,970 66,355,643 16,517,138 23,789,717
Stationery and Office Supplies 23,106,261 63,299,528 4,069,105 15,269,111
Professional fees 15,851,625 47,943,239 12,639,361 32,929,401
Miscellancous Expenses 28,639,683 71,872,722 37,999,161 135,846,268
Repairs and maintenance 9,750,664 26,754,090 18,226,070 45,048,576
Cleaning and Maintenance 10,542,218 31,055,913 9,911,364 34,383,270
Taxes and licenc 23,438,110 45,964,232 38,558,354 105,865,914
Rental 4,398,255 13,925,861 17,764,131 43,866,271
Transportation and travel 5,112,538 17,219,088 7,336,638 24,312,789
Security Services 1,535,341 4,622,573 2,623,562 10,245,952
Cost of food and beverages 1,877,538 5,074,765 2,430,076 9,045,670
Outside Service 1,043,426 2,895,831 3,646,637 11,578,779
Commissions 1,265,405 2,338,180 989,170 2,857,148
Representation and entertainment 99,102 992,913 3,525,106 12,104,866
7,323,270,281 1 3,779 6,703,163,834 20,678,828,141
OPERATING PROFIT 207,185,264 492,075,135 104,739,888 212,233,400
OTHER INCOME (CHARGES)
Finance Income 51,347,304 116,514,288 22,161,566 66,404,333
Others 66,793,194 115,045,633 153,508,813
Fair value gain on financial assets at fair value through profit and loss 14,817,768 (38,012,357) (40,054,045),
Equity share in netincome (losscs) (18,382,726) 16,289,972 39,425,833
Gain on sale of investment property - - - 108,107,351
Loss on disposal of share in PGMC - - (23,402,247),
Finance Costs (59.916.213) (171,826,158)| 73.076,398) (194,258,245)|
54,659,327 40,870,442 42,408,416 109,731,792
PROFIT BEFORE INCOME TAX 261,844,591 532,945,57 147,148,304 321,965,193
TAX EXPENSE 59,408,797 145,868,376 23,528,484 85,420,785
TOTAL NET PROFIT 202,435,794 387,077,201 123,619,819 236,544,408
OTHER COMPREHENSIVE INCOME (LOSS)
Ttem that will not be reclassfied subsequently to
profit or loss
Net unrealized fair value losses on financial assets
at fair value through other comprehensive income 274,678,772 115,650,405 132,163,058) 48,233,187
274,678,772 (159,028,367) 132,163,058) 48,233,187
Ttems that will be reclassified subsequently to profit or loss
Translation adjustment 105,165,821 269,147,066 168,871,818 95,401,147
105,165,821 269,147,066 168,871,818 (95,401,147
TOTAL COMPREHENSIVE INCOME 582,280,387 497,195,900 160,328,579 189,376,447
Net profit attributable to:
Owners of the Parent Company 200,368,944 379,545,223 121,804,840 228,225,552
Non-controlling Interest 2,066,850 7,531,978 1,814,979 8,318,855
202,435,794 387,077,201 125,619,319 236,544,408
Total comprehensive income attributable to:
Owners of the Parent Company 580,213,537 489,663,922 158,513,600 199,314,247
Non-controlling Interest 2,066,850 7,531,978 1,814,979 6,503,876
582,280,387 497,195,900 160,328,579 205,818,123
Weighted average number of shares
outstanding 4,341,280,855 4,341,280,855 4,341,280,855 4,341,280,855
Basic earnings per share (annualized) 0.19 0.12 011 P 0.07




Balance at July 1, 2020
Effect of adoption of PERS 9

Capital issuance through stock dividends

Profit or loss for the year

Appropriation during the year

Reversal of appropriations during the year

Realized fair value changes on disposals of financial assets at FVOCI

Acturial Gain on remeasurement of post-cmployment
benefit obligation - net of tax

Net unrealized fair value gains on disposals of financial assets at FVO
Disposal of financial asset

Disposal of subsidiary

“Translation adjustment

Total equity at March 31, 2021

Balance at July 1, 2019

Effect of adoption of PFRS 9

BERJAYA PHILIPPINE INC. AND SUBSIDIARIES
[A Subsidiary of Berjaya Lottery Management (HK) Limited]
INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the nine months ended MARCH 31, 2021 and MARCH 31, 2020
(Amounts in Philippine Pesos)
(UNAUDITED)

Attributable Owners of the Parent Company

As restated
Effect of change in percentage ownership over a subsidiary
Profit or loss for the year

Actuarial gain on remeasurement of
post-cmployment benefit obligation - net of tax

Diposal of subsidiary
Disposal of investment property

Disposal of financial asset

Net unrealized fair value gains on disposals of financial assets at FVOCI

Translation adjustment

Total equity at March 31, 2020

Revaluation Other Ty i Retained Earnings Non-controlling
Reserves Reserves Adj i 1 Total Interest Total

0 (556,610,047) OP (684,443,103) 0P (334,720,753) OF 2,000,000,000 0P 7,906,967,700 17,587,887 F 7,924,555,587
(31,860,696) P (31,860,696)

- - - - 379,545,223 7,531,978 387,077,201

31,800,696 - - - 31,860,696 - 31,860,696
(3,188,712) - - - (3,188,712) - (3,188,712)
115,650,405 - - - 115,650,405 - 115,650,405

- - 269,147,066 - 269,147,066 - 269,147,066

(412,287,658) P (684,443,103) P (65,573,687) P 2,000,000,000 P 8,668,121,682 25,119,865 P 8,693,241,548

Attributable Owners of the Parent Company
Revaluation Other Ty i Retained Earnings Non-controlling
Reserves Reserves Adj i 1 Total Interest Total

(260,093,179) P (684,443,103) P (149,457,978) P 1,773,262,552 P 8,202,777,485 9,116,837 P 8,301,894,322

- 53,620,903 - 53,620,903

(260,093,179) (684,443,103) (149,457,978) 1,773,262,552 8,346,398,388 9,116,837 8,355,515,225

- - - - 228,225,552 8,318,855 236,544,408

- 1,513,643 1,513,643

(32,049,054) R -

) 8,373,096 8,373,996
(183,183,162) (183,183,162) (183,183,162)
- - (95,401,147) (95.401,147) (95.,401,147)

(475,325,394) P (684,443,103) P (244,859,125) P 1,773,262,552 P 8,305,927,271 17,435,692 P 8,323,362,963




CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments for:
Depreciation and amortization
Impairment Loss on Asset
Dividend Income
Interest Expense
Interest Income
Equity Share in net losses (income) of associates
Loss (gain) on sale of property and equipment
Loss on revaluation of investment property
Loss (gain) on sale of available-for-sale assets
Loss (gain) on deemed disposal of subsidiary
Unrealized foreign exchange losses (gain)
Operating income before working capital changes
Decrease / (Increase) in:
‘Trade and other receivables
Financial assets at fair value through profit or loss
Inventories
Post employment benefit asset
Prepaid expenses and other current assets
Decrease (increase) in other non-current assets
Increase / (Decrease) in:
Trade and other payables
Loans Payables and Borrrowings
Lease Liability Current
Contract liabilities
Advances from related party
Retirement Obligation
Cash paid for income taxes

Net cash provided (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of Property and equipment
Acquisition of financial assets

Acquisition of additional investments in associates and subsidiaries

Proceeds from sale of financial assets

Proceeds from disposal of property and equipment
Proceeds from disposal of investment property
Interest Received

Cash dividends received

Advances to (collection from) associate - net

Net cash provided (used in) by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from bank loans and borrowings
Repayment of bank loan and borrowings
Interest paid
Net cash provided (used in) by financing activities
EFFECT OF EXCHANGE RATE CHANGES TO

CASH AND CASH EQUIVALENTS

NET INCREASE / (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT
ENDING OF PERIOD

BERJAYA PHILIPPINES, INC. AND SUBSIDIARIES
[A Subsidiary of Berjaya Lottery Management (HK) Limited]
INTERIM CONSOLIDATED STATEMENTS OF CASHFLOWS
For the nine months ended MARCH 31, 2021 and MARCH 31, 2020
(Amounts in Philippine Pesos)
(UNAUDITED)

3 Months Ended

9 Months Ended

3 Months Ended

9 Months Ended

March 31,2021 March 31,2021 March 31, 2020 March 31, 2020
261,844,591 P 532,945, P 147,148,304 321,965,193
51,198,272 148,745,425 116,695,925 393,589,103
- - (4,565,486) -
(186,903) (14,504,618) (16,440,252) (28,266,191)
46,652,954 163,180,115 110,791,859 194,258,245
28,224,646 (102,009,670) 45,622,682 (66,404,333)
18,382,726 125,250,619 63,189,906 40,054,045
. - (1,176 -
- - (31,098 -
- - 198,000 -
8,646,043 - 27,689,308
862,253,491 430,365,356 882,885,370
1,011,036,621 (163,333,162)

1,184,466,584

321

(250,003,087

,870) (7,769,413)
112,482,715 7,019) (103,778,891)
950,131,839 (1,614,745) (4,067,488)
(5,120,653) (164,824,977 (2,286,113,422) (3,122,693,384)
- - 1,175,888,183 1,175,888,183
9,652,984 32,447,819 (693,272,424) 273,452,620
(216,692,947) (192,104,207) 1,369,477,704 1,188,309,358
239,668,089 197,258,109 2,046,901 360,158,813
3,810,316 (27,651,042) (31,09

(145,868 49,806,491 (215,446,
344,170,653 1,842,510,092 1,391,637,506 43,010,344
(46,799,902) (801,930,926) 182,929,247 (625,809,230)
(15,955,106) (15,955,106) (30,988,846) (30,988,846)
- - (301,138,395) (343,138,392)
729,980 220,326,400 157,438,297 -
- 2,000 (125,632,451) -
- - 422,902,134 422,902,134
(28,224,646) 102,009,670 49,325,479 66,169,580
186,903 14,504,618 (54,259,322) 28,266,191
(26,432,420 (80,768,364) 841 74,945,066
(116,495,191) (561,811,708) 336,831,983 (407,653,498)
20,000,000 20,000,000 (1,403,679,010) 290,000,000
20,360,252 (1,745,259,282) (39,009,292) (232,356,094)
(24,727,741) (141,254,902) (33,270,062) (114,872,209)
15,632,511 (1,866,514,184) (1,475,958,364) (57,228,303)
106,244,610 178,197,746 31,076,354 (4,454,444)
349,552,583 (407,618,054) 283,587,479 (426,325,901)
696,710,453 1,453,881,090 511,455,229 1,221,368,609
1,046,263,036 1,046,263,036 795,042,708 795,042,708
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March 31, 2021

Cost

Accumulated depreciation
and amortization

Net carrying amount
June 30, 2020
Cost

Accumulated depreciation
and amortization

Net carrying amount
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10.! PROPERTY AND EQUIPMENT
%&™ ()*++",-))./0("-1*203+"-04"-,,2125-3'4"4'6)",/-3/*0"-04"-1*)3/7-3/*0"
*8"6)*6")3."-04"'92/61'03"-3" 3&™ :'(/00I(" -04™04" *8" )'6*)3/0(" 6')/*4+"
;_),&l|$#<u:>:#o4n?20|||$><||:>l$l+&*@On:IS*@A
"
"
"
"
" Office Furniture, Hotel and Kitchen
Transportation Workshop Fixtures and Equipment and Leasehold Construction in
" Building Building-Others Equipment Equipment Equipment Utensils/Linens Improvements Progress Land TOTAL
P 720291,386 P 213943413 P T A96.245 623,684,021 P 11,805,735 P 13,592,976 1242831005 P 620,886,014 835,143,432 4319676227
134,736,982 3,208,200 30,077,680 2,328,180 10,239,889 12042613 783,205,941 - - 1437,879.454
P 565,534,404 P 210,737,214 P 7,418,565 181,355,841 P 1,545,846 P 1,550,363 457,625,064 P 620,886,014 835,143,432 2,881,79,743
P 720291,386 P 182441355 P 31,290,830 573,430,195 P 11,752,020 P 13,528,690 1,182.9046.295 P 497,184.286 169208921 3382,184,199
143918333 1,198,136 23932493 379231283 9926910 11,773,117 §73,596,689 - - 1245617,162
P 376,372,853 P 181243419 P 3,338,356 194,1089012 P 1,825,110 P 1,735,573 309,349,607 P 497,184286 169,298,921 2,136,367057
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|
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March 31. 2021 PLPI BPPI BAPI CPI SBMPI NPI CBFC PGMC VideoDoc BAAI Total
Investment: "
Acqgse:tglionnn%o;:;lance" P 40000 P 180400 P 20383 P 400 P 32500 P 82283 P B2500 P 454,880 P 120373 P - P 1177232
?E;EE%EE:;EE?;’QL t . = . . 19,535 = P 50000 . P 3@50 63,895
40,000 180,400 203,896 400 43,335 82,283 112,500 454,880 120,373 3.060 1,241,127
Deduction of interestin ai'sociate -
Loss on deemed dispos'al - - [ 149,988) - - - - - - - ( 1439,988)
Didendincome | - - (__ T _ - - - - - - - (__ 70700

Accumulated equity shark
innet profit (losses):
Share in net profit *

(losses)in prior years 140,206 ( 180,400) 468,262 ( 400) | 29,544) 37,643 (13,041 P 213 (58,058) (30 366,756
Share in net profit
(losses) during the ye. (6,045) - ( 12,718) - ( 5.583) ( 67.615) ( 55,231) 23,825 - 1877) (125,251)
Share in other comprehensive
income during the ye: - - - - - P a7 - (3,276) - - ( 3.189)
| ranslation adiustrr!enl - - - - - - - - - - -
| 134,161 (180,400) 455,544 (400) (35,133) (23,879) (68.272) P 22 661 (58,058) (1,307) 238,317
Totalinvestments in assabiates 174,161 - 438,752 - 8,202 52,404 44,228 477,541 62,315 1153 1,258,756
Less: Impairment of Invesiment - - - - - - N N (62,315) - (62,315)
| 174,161 - 438,752 - §,202 52,404 44,225 477,541 - 1,153 1,196,441
Advances to associates | 433,588 526,832 - 3,023 . 1,133,088 = = 81832 - 2,178,423
Less: Impairment of Inves‘ment - (10,092) - - - - - - (81,692) - (91,954)
: 433,588 516,740 - 3.023 - 1,133,088 - - - - 2,086,433

P 607,749 P 516,740 P 438,752 P3023 P 8202 P 1185492 P 44,228 P 477501 - ) 2,305 P 3,282,880




I"#DI'

|

!

! PLPI BPPI BAPI PGMC CPI SBMPI NPI BAAI CBFC VideoDoc Total
June 30, 2020 !

|
Investment :

Acquisition costs: !

Beginning balance | P 40000 P 180400 P 205,896 - P 400 P 3250 P 82285 - P 62300 P 124203 P 728182
Reclassification 434,880 434,880
Additional investmént - - - - - 10,835 - P 0 P 50,000 - 60,865
Tranzlation adjustnfent - - - - - - - - - ( 3830 3830
| 40,000 180,400 203,896 434,880 400 43,335 82283 30 112,300 120373 1238007

Deduction of interest infassociate —

Loss on deemed dispoi - - (149988 - - - - - - - 149,088
Dirvidend income | - - ( 70,700 - - - - - - - 70,700
Accumulated equity .u:‘e

in net profit (los! .

Share in net profit |
(loszes) in prior years 145603 | 180400 430741 - 400 16,821 55,176 - (11,022} ( 58,038 384819
Share in net profit
(losses) during the year 5307 - 17742 2113 - ( 12723} ( 17528) I} 2019 - 17842
Share in other coml:reheusn‘e
income during te vear - - 221 - - - - - - - 221
140206 ( 180400 468262 2113 400 | 2054 TS I} 13041} 58,058 366,756
*
Total investments in 2ssociates 180,206 - 451470 436,993 - 13,791 119931 - 99459 62315 1,384,165
*
Allowance for Impairment - - - - - - - - - ( 62315 62315
*
Total investments in 15;0;11:@5 - net 180,206 - 451470 436,993 - 13,791 119931 - 99459 - 1,321,850
Advances * 409,54+ 505,752 - - 3,023 - 1,008,705 - - §1,892 2099216
Allowance for Impairmept - (10,092 - - - - - - - ( 81,802 91984
Advances - net * 40054 P 405660 - - P 3,023 - 1,008,705 - - - 2007232
* P 590,050 P 495660 P 451470 P 45,993 P 3023 P 137 P 1218636 - P 9459 P - P 3,329,082
*
*
*
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‘#2VIWI%>X@L@>>@"#YP% @ "TZ%!"?%Y[Y@?@12@#Y
(Formerly Prime Gaming Philippines, Inc. and Subsidiaries)
[A Subsidiary of Berjaya Lottery M. t (HK) Limited]

( 1*+)%,-%L..,/+01%23.3*456 731%51%,-268(%95:.;06<=<(

>510%2/3%+,0%@AB5*:3C >510%7/3
"3*0;3:%>510%7/3 D43: 1..01%E%@03A1 F,057
Type of Accounts Receivables +,:%@AB5*:3C G(HI=%C5J1 I(H(<=%C5J1 (K=%C5J1 *+0pL*0*)50*,+
(Peso) (Peso) (Peso) (Peso) (Peso) (Peso)
aTrade Receivables
1) PCSO - - - - - -
2) Guest/City Ledger 8,465,218 740,707 529,076 846,522 - 10,581,522
3)Vehicle Debtor 278,773,747 50,686,136 76,029,204 101,372,272 506,861,358
3) Others - - - - - -
Subtotal 287,238,965 51,426,842 76,558,280 102,218,793 B 517,442,880
Less: Allow. For
Doubtful Acct. - - - 20,388,796 - 20,388,796
"30%F:5C3%:3.3*45673 287,238,965 51,426,842 76,558,280 81,829,997 - 497,054,084
bNon - Trade Receivables
1)Deposits 1,252,460,537 1,252,460,537
2)Payment for future acquisition of inv 473,509 473,509
3) Other Receivables 322,621,185 - 322,621,185
Subtotal 1,575,555,231 - - - - 1,575,555,231
Less: Allow. For
Doubtful Acct. - - - - - -
"30%",+%H%0:5C3%:3.3*45673 1,575,555,231 - - - - 1,575,555,231
"30%23.3*456731%M5%N%60 [ %%% %% Br2/FRYRA (16% % % FRPRY SPATRE46480 KB R SBKRIE5080 1 YHRPIUASIEI QOIS o Yo YR8
Notes:
If the Company's collection period does not match with the above schedule, a revision is necessary to make the schedule not misleading.
The proposed collection period in this schedule may be changed to appropriately reflect the Company's actual collection period.

< 1.,/+01%23.3*45673%7?31.:*B0*,+

Type of Receivables Nature/Description la].lectjon/Liquidatjnn Period
Trade Receivables

1) PCSO gross receipt from lottery ticket sales 30-60 days

2) Guest/City Ledger rooms revenue and sale of food and beverages 30-60 days

3)Vehicle Debtor sale of vehicles, parts and accessories and 30-60 days

servicing and body shop sales

Notes:
To indicate a brief description of the nature and collection period of each receivable accounts

with major balances or separate receivable captions, both the trade and non - trade accounts.

8 ":A57%DB3:50%+)%TJ.73U% 365 days
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Liquidity Analysis Ratios:
B =42+/%(1%>, 4249142+
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[##0%84))%)IMOP'0%"#110# R+ LN (B8POSSS$$$ FRERRGEEBSSBABS S35 $SSSSSSIBIIBSSHB: $SSSSSSSSSWOIFISSSTSSSSSSIHBEBE5536
T 0%SA(+B(,(Y89SSSSSSSS M SISSEIBIS7 $SSSBEBEBIS796:=7 SIS IEISE68F96:=7
BLGS#.3%=42+/
7'%+,$4)) %) BSSSSSS S SHESSTEELERER 79 $355559B6$5365996879 $$SSMEBIBS657: $35$538469EBIH57:6:
%+ SA(+B( (BEPSISIIS BWEBEBEIMWH=<@ L@<  $393SSRWEEBE=8>6=<@ iL@< SIS IBEEISH75<6:7> iL95 SSIISIMMBIBIB75<6:7> iL95S iL9;
Financial Leverage Ratios
C8D2%=42+/
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7%+ $+)) BHSISSSS WSS STHERIB 79 <L77  $33533966$5365996879 <L77 $3SSSBIBEPSC57. <L75 $355538465EBH57 <L75 <L9;
$3$$IHSSSSSIBSS:
CSD2Y2INEE"+23%=42+/
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