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! PISHS! 42$)$42$4'12,*$%+*>D"5HI(>$5NHIA(*2$'( |(4?195(4! 1+4%$:,%INH!"$-(22+>!
(*$1,428)$42$4'13, 4+* '5I>"+ 008+ 225> IO+ (*$14+'1$3) 2+ 5$$>14+H14+ 77, %S> 1+ 7IHSI"+%) +%(" +4!
(A2108+>SISH(*SH+22 4=>1(*$I12$>>IH(AIO+) S US4 TVIN+TIHSI+4)+%(" +4_>I$id," 51)I*>J(4']
H18$%', +AIY W+ 7T H$I8$%T* " $>1<$=J2(',+41"+P$H!

|

! D"SHY>$5INHIA2$ (|, >IH#S$17, %4 42$)$42$4'1?, *$%'+*1+ 7I4#$16>>I$*HINSEIBA=IFO( I!

(1> +0684+228 (421 H$E*$(>T*$41 4+3,4('$?! D"SHA(*2$'(!,41 (13$$',4=! +71'#$! A+(*? 1441 UQ!
DJ=J>'VTVTI'+>$%:$1'#$1 J4S.),*$?1'$*31+7!  S(4!18%19(+! 9*HB$*,!6-*(#,3!A,4!8((? HID"SH!
AC2$'(1 (471 N*HIS(4! (*$! 4+'1*$2('$2! '+ $(%6#! +HS*H! D"SHI AC2$'(! O(>! *PB2$%'$?! +4! V!
+:$3-$*IVTVVH! |

|

! OB(A11+4%S:, Yo INHI"$-(22+>1, >IH$I>$%6+471 428)$42$4'12 *$%+* 1+ TIHSEFHINHIC+>$!
DHIAS*4(>14+3,4('$219$(41"$-(22+>1(>1,42$)$42$4'12 *$%'+*1, 41 (13$$' 4=1+4]  VY;+:$3-$% |
VTVW4?10(>1*$ N2$%'$21+4IVEL +:$3-$IVTVV H

|

! D"SHI8J>(4(I"H![+4= 10,22!-8#$!'#,*?1,42$)$42$4'12,*$%'+*1+ 71'#$16>>I$*HING 4! B4=!
FO( 14+3,4('$?! D"SHI[+4=1(>12,*$%'+(421>#SI0(>1$2$%'$?1+4IVFL;+:$3-$HIVTVV H

[EE




! SH$!I 3$3-$*>1 +71'#$! ;+3,4(,+41"+33,"$$! (*$! N$>>*>HI S(41B4=IFO(Il  "(>$5! NH!
A28 (11(42) 9(411+4%8$:, %INHI"$-(22+HO, #IN*HIS@UBA=IFO( I>," 4=1(>1"#(,*3(4H |

! 14406$2J*$>1+718<"I<I2$IY WIH(:$1-$$417+22+0$2!, A1H$I4+3,4(',+41(4211(2,7,% (', +41+T7!
A28)$42$4'12 *$%"+*>H!
|

! SHEI"+* )+5(,+410,221+->$:SIHSI$*3! 23,'>1 7+1428)$42$4'12 *$%'++>1,3)+>$721-5 18B"!
N$3+*(42J31 " *06J2(*:+HIPII8$* $>1+7IVTUTH, %o#1-$%(3$1$77$%',: $I+AUN (*%#V TUQI+IUF!
2(5>1(7'$*,'>1)3-2,%(',+41,4I'O+14$0>) ()$*>1+71=$4$*(21%, *%6J2(', +4! +41 UR! N (*%6#! VRO H
A28 (13(51>$%:$1(>1,42$)$42$4'12, % $%+4134" 21HSISS(VTVXIO$(4!"$-(22+>13(51>$+:$! (>!
A28)$42$4'1 2,%$%'+*1 J4' 21 '#$! 5S(*| VTYIT O#,2$! D"S5H! 8I>(4(! "H! [+4=! 3(5! >$*:$! (>!
A29)$42$4'12 *$%6+4134" 2V HSISS(HIVTYVAI%+3)2, (4%S$10, #'H$6J3J2(,:$14,4$ BS(*'$*3H!

|

! 64196+3)2,(4%$10, #I8B"IN$3+*(42J31" *06J2(*L+HIfII8$* $>1+ 7IVTUQII#$142$)$47$4'!
2 5506 +*3 G'+10)0SYo B 1"T'4" 7" 1# S0+SL(+# +41 HS M 13(2,7,%(, +4(*$! ("(%HE?! +1 '#,>]
I")(+H%10("#.1%1'H" M

|

! SHEI'S*31+71(19,*$%"+4,>17+41+ A4S UNSS(*1(4219, *$9%'++> 1 (*$1$2$%'$ (441 (225!27* 4="#$!
(441(2!1>'+%&H#+27$*>13$F', 41HB#$S! 6425)$47$4'19,*$0%'+51 7+*1*$4+3,4(',+4! (*$1D"5H!"(>$5!
NHIA*2$'(11(4?19$(411+4%$:,%!NH!"$-(22+>10#, 28! D"SHI8I>(4(I"HI[+4=1 >1-$,4=14+3,4('$?!
7+*1647$)82$4'19 *$%'+*10, HIHSIH$SI+ 7' #$31-$,4=1[,2,),4+1%,' L$43H

|

SHPIVI*SANA+(*?1+719,*$%'+*>1(*$!(>17+22 40>/

*9= (( ( )C=( >7@<;<75@U/66<A=@U+<8=A;78@B{S@(-=DE(
( ( ( ( 678(;B=(S:@;1cY=(Z[\(|=:8@

UHY;$* A$rIS(418#$,811,4=1 PQ  "#(*)$*>+4/ |

! IN2(5>,(4n1 ! ! ! AS$*K(5(11#,2,)),4$>164%H
"# $71B.$%J',:$19,*$%'+*

! ! ASK(5(18)+*>1S+ +HAS*#(?IIN(2(5>,( !

! B.$%J',:$!9,*$%'+*/

! ! ASHK(5(1"+*)++(' +AIASH#(?] |

! ! AS$*K(5(IG(421AS*#(?!

! ! ASK(5(IK*+I)ASH(? |

! ! ASK(5(IF+$2>Isk$>+'>1]8,4=()+*$M1'$HIG'?2H

! +4 NB42$)$42$4'1B.$%J',:$19,*$%"+*

! ! AS$*K(5(1G(4?!A#?H

! [+*3$*1B.$%J',:$19,*$%"+*/ |

|

|

|

|

|

|

|

|

|

[ e U G T

! $"+>0(5!8?4H!A#?H!]8$)'HIVT TR (*%#! VT TYR

[ +*3%$*\,%$!1*$>,2$4' NN (*&$',4=!

[ ASK(S(IF+'$2>!IsI<$>+*>INMB24HI A#R

! AS*K(5(1<$>+*'IN(4(=$3$4'1824H! A#?H!

[+*3$*IN(4(=$* NAJ>4$>>19$:$2+)3$4" |

[ "+>0(5!]NN824H!A#?H

[+*3$*1k$4$*(2IN(4(=$*118(2$>!SIN(*&$', 4=" !

! 8)+*>IS+'+IN(2(5>,(18?4H!A#?H

9$=*$$!, 4IN(4(=$3$4" !
G+42+418%f#++21+71B%+4+3,%>1511%22!8%, $4%$

g, "



W 11S(41B4=IFO(! Y! 9,*$%'+*1(4?11*$>,7$4'/

! f
! INQ2(5>,(4"1 ! ! ! AS$K(5(11#,2,)),4$>164%H
! ! ! ! ! ! A$*3(LIDJ+11#,2,)),4$>164%H
! ! ! ! ! ! 1,4+52+" +IS$YoHA+2+= $>1"+)H
! ! ! ! ! ! AS(J',7I21"$(, +4IF+272,4=>164%H
! ! ! ! ! 9,*$%"+*1(421S*$(>J*$*
! ! ! ! ! ! 8(:$! #$IBS(11#,2,)),4$>164%H
! ! ! ! ! 9,*$%"+HI"H#(,*3(4  1(47211%$>,2$4" /!
! ! ! ! ! ! [24%,2(-2(4%(1B4: *+1"+¥)+*( +4 |
! ! ! ! ! ! 8(4),*+!<$(2'5!S19$:$2+)3B4 " +¥)+*(,+4 |
! ! ! ! ! ! $) J4$115+H)$* $>164%H
! ! ! ! ! ! G(4?)#,2IN(4(=$3$4'1(4219$:$2+)3$41"+)H |
! ! ! ! ! 9,*$%"+*1(421"#(,*3(4/ !
! ! ! ! ! ! 1$*2(4(IF+'$211#,2,)),4$>164%H
! ! ! ! ! ! 1$*2(4(1G(4?11#,2,)),4$>164%H
! ! ! ! ! ! 1#,2,)),4$1K(3,4=IN(4(=$3$4'"+¥)+*(,+4 |
! ! ! ! ! ! AS$*K(5(11,LL(1]1#,2,)),4$>"64%H
! ! ! ! ! 9,*$%"+*1(421S*$(>J*$*
! ! ! ! ! ! A$*K(5(IDJI+ID>,(164%H
! ! ! ! ! ! 8>(4=5+4=IA$*K(5(IN+'+*I1#,2,)),4 $>!
! ! ! ! ! ! N+>'11*$"51G(?5!F+27?,4=>164%H
! ! ! ! ! ! ASK(5(\N(%(',+41"2]-1]1#,2,)),4$>"64%H
! ! ! ! ! 9,%$%"+4
! ! ! ! ! ! "#(,28(>SIASK (5 (I, 4(4%S!+*)+*(',+4 |
! ! ! ! ! ! AlB647,4,'$1D>,(11#,2,)),4$>164D6H
! ! ! ! ! N$3-$*1+7IHSIA+(*214+71S*I>'$$>1(4211%$>,2$4'/ |
! ! ! ! ! ! AS$K(5(/[+I4? (,+41164%H
! ! ! ! ! "H(*$*$21D%%6+]4' (41 (42INS3-$/! I
! ! ! ! ! ! N(2(5>,(4164>"'I'$I+7ID%%+J4' (4>
! ! ! ! ! N(>'$*>19$=*$$! 4IAT> 4$>>1D?3,4,>"*(',+4] |
! ! ! ! ! ! hd,:$*>,'51+71"#,%(=+!h8D !
! ! ! ! ! N(>'$*> 19$=*$$!,418%,$4%$!, 411+ 7$>>, +4(21D%%+I4'(4%5
! ! ! ! ! ! hd,:$*>,'51+71G+47+4
|
|

YHD$*$&I"# A"HESI8$4= | RR 9*$0%6+

IN2(5>,(4"! ! AS$*K(5(11#,2,)),4$>164%H

! B.$%J',:$!9,*$%"+4

8)+*'>IS++HASH#(? |

ASK(5(IK*+I)ASH(? |

F(*(A@#! ASHH(?1]7+*3$*251&4+041(>1A$*K (5(
! K+271<$>+* 1 A$*#(?1
1*,3$1"$?, 1G$(> 4=IA$*#(? |

! 8,4=$*N(2(5>,(M824HIA#(?H

"# $71G$=(21"77, %85

! ASK(B(I"+*)+(, +AIA$H(? 134" 21CIA$IVTVU
D?:+9%('$!(4218+2,%, +4 TIHSIF, =#1"+J*1 4IN( 2((!
! AU % +-$HUXWY !

V1"



PHIIO*HIK$+*=$ISHIE (4=
1[,2,),4+A
!

D?2:+%('$!(4218+2,%,"+¢

! D223%4!s'k2$?#,221113(2('GJI3) I* TUXYX W XA
") +5('BISI"+33$*%, (21G (O 1*(%', %S UXXTI+2('$" |
! ASK(B(I"+4)+4(, +4Ik+I)+71"+3)(4,$> |
AJ> 4$>>1G(0!19$=>$4

! G+47?+4kJ,2?#(22!h4,:$*>,'5ThHIHIUXWU
0J(2,7,$?!(>!IA(**,>'$*NI N&(O!,4!hHIHIUXWNV

647$)$47$4'19,*$%"+*]

! A$*K(5(11#,2,)),4$>164%H!

! 1#,2,)),431k(3,4=IN(4(=$3$41"+*)+*(', +4 !
[+J472%*/ |

! k+22$41D*%#$>19$:$2+)3$4'1"+*)+*(", +4! |

! ! IN%9+4(2?_>11#,2,)),4$31

"#( *3(4I+TIHSIA+(*2/
<+4(27IN%9+4(2?_>IF+I>$I"#(*,',$
[[*>"k$+*=$'+O04N\$4'J*$>1164%H
N98!"(22!8+2J',+4>164%H
D?:(4%$![++?1"+4%$) >IN 7=H!64%H
12(>>,&(2INJ>,%![+J42(",+4164%H
S*+K(4!"+3)J'$*1[+*3>1164%H!
"(45+41F,22>1(47IN(*,4(164%H
"(45+41F,22>1<$(2!B>'('$!(4?!9$:$2+)3$4'164%H!
KE!D22,(4%$!"+4%$)">164%H

! 04 SOIAT, 27$%1(4219$:$2+)3$4 1" +¥)+*("+4 |
"B *3(A+TIHSIAH(*?1(4?117$>,72$4' |

! k+22$41D0#$>I<$(2'5!"+*)+*(",+4 |

"#(,*3(4/ !
! 1(>$+!11*$3,$*1<$>,7$4%$>164%H

|
! 1(>$+!19+*3,'+*,$>164%H

! G$(?!G+=,>"%>1644+:(',+4>164%H

! [(>"18%*:$!8+2J",+4>185>'$3>164%H

! $(,:$IK($O(5!64%H !

! TAL(2 19$:$2+)384 1" +¥)+* (44 |

\, %S$!"#(,*3(4/ !

! "%$+47*+4"11*+)$*' $>164%H

! S*(4>D,*$19$:$2+)3$4'IF+2?,4=>1"+¥)+*(" +4 |
9,*$%'+*

! AS*K(5(\( (', +4!"2J-11#,2,)),4$>"64%H
NE3-$*1+7I'HBIA+(* 21+ 7 IK+:$*4+*>/ |

! D5(2(1"$4'$*1B>'('$!D>>+%, (', +4 |
9+%'+*14+7IFJ3(4, \ $>IF+4+* >1"(I>( !

! 9$!G(18(22$!h4,:$*>,'5IVTUQA
9+%'+*1+71FJ3(4,  $>11F+4+* >1"(I>( !

! C+>$!<,L(2!D%(?$35'VTUP
N(>'$*>19$=*$$!,4IAT> 4$>>1D?3,4,>*(",+4 |

! n#(*'+418%#++211h4,:$*>,'51+711$44>52:(4,(!
[+*3$*IN$3-$*1+7I'#$ID>,(41B.$%J',:$IA+(*? |

! NH(*+418%#++ 211h4,:$*>,'51+711$44>52:(4,(
"JIBIG(I?BIA(%#S2+*1+718%,$4%3!  4I1AT>, 436>

I"H#$"



f HI"G$5INHIAC2$'( |

RHII9$(411+4%$:,%!NH!"$-(224BRP

! ID?3,4,>*(,+4 |

! 9$1G(18(22%$!h4,:$*>, 5!
"+4>J21K$4$* (21 % THI("(+'H /!
! 8'(‘$l+71B* (|

647$)$47$4'19,*$%'+*]

! AS$*K(5(11#,2,)),4$>164%H

! "#(,25(CSIASK(5(I[,4(4%S$!"+¥)+*(,+4 |
"#(,*I'DJ?,"1"+33,"$$/ !

! AS$*K(5(11#,2,)),4$>164%H
N$3-$*I!;+3,4(',+4>1"+33,"$$ !

! AS$*K(5(11#,2,)),4$>164%H
S(IL(*4$*1ZIN(4(=,4=11(*4$* |

! "NALIG(O!"(>$5!NHIA(*2$'(Is!1(*4$*>n |
9,*$%+*/!

! 1*,3%!<,:$*>1164%H

! N[19$:$2+)3$4'"+¥)+*("',+4 |

! 8"[11*+)$*',$>164%H

! [*>"1[+*$3+>"1<$>+T*%$>1164%H

! RB>'$22(1"+*)+*(",+4!
9,*$%'+¥(4?!1S*$(>J*$*/ |

! 854$%#*+41S$Y%et4+2+=,$>11#,2,)),4$>1164%H
N$3-$*/ !

! B4'S=*('SPIA(I+TIHI1#,2))),45>!

9,*$%'+*

! AS$*K(5(11#,2,)),4$>164%H
N$3-$*1+7I'#$!;+3,4(',+41(4?!DJ?,'1"+33,"$$>/ !

! AS$*K(5(11#,2,)),4$>164%H

9%(4/ !

! G, %HS(O1"(=(5(412$*+1" SIVTUT ~ WTUUA
D>>+%,('$!9%(4/!

! 1#,2,)),4$!"#* > (41h4,:$*>,'5IVTUf WTURA
N"GB!G$%'J*$*

! D'$4$+18%#++21+71G(O

1*+7$>>+1/

! D'$4$+12$IN(4,2(18%#-++21+71G (01>, 4%$ UXXT
! n$>2$5(41h4,:$%>,'511#,2,)),4 $>1G(O!8%#-+42
! "+*¥1C$>J1"+22$=$!+7!G(D

! G, %$+G(OI"(=(5(412$! *+!" 'BIIVTUT MTUUA
! G$*(41"+22$=$119+%'+*('$! 4IAT>, 4$>

! ! 1D?3,4,>*(,+HVTURWTUQA

! 1#,2,)),4$!"#* >' (41h4,:$*>,'51G(0!8%¢#++21!

! ! VTUIWTUQ

kJ$>'1G$%' F*$*N

! h4,:$*> '51+7IF+4=&+4+

"O4$*1219,*3%'+*f

! "$-(22+>IA(FIS*$42>1"+F)H!

I"#d"



WI—(!}>$'DH|A$*4(1>
2447

QHBI>(4(!

"Hi[+4= 1
l12)44

e i il | i

-

! A+#+21B4'$*)* >$>164%H
! "$-(22+>IF+27,4=>1"+)H

! 6ID1< I<$(25!"+)H |

! A($>(18J33,1F+22,4=>1"+)H |

! DA4=$2>ISIG$3+4>1A,>*+>116406H
9,*$%"+*1(421"+*) +*('$18$%*$'(*5/ | |

! ON(*&$'LI"+¥)H !

! DJ+3(*H)# |

! N++3(*H)# !

<$%,),$4'/!

! SHSI)+TS>>+ (2106#(,*>1D'$A$+18%#++21+71G(O
N$3-$*/ !

! BA'S=H(SAAHIHTIHSI1#,2,)),45>!
642$)$42$419,*$%"+

! AS$K(5(11#,2,)),4$>164%H

! AR A" HIAFBID IR 44
"+4>]2'(417+4164:$>'3$4'IN(4(=$3$4" !

! N(2(5(4!64>J*(4%$!"+HIVTTX@)*$>$4'!
N$3-$*1+ 7IHSIA+(*214+71S*I>'$$>!

! F(47>1+4IN(4,2([+J42(,+4 164%H

")+ SIBSY*S (*5 |

! E+J4=INJ>,%, (4>19$:$2+)3$4' *=(4,L(",+4 |

8,4=281)*(%',, +4$*1>)$%, (2,L,4=1,41%+33$*06! (2
! PHSEBICIAISS ($13("$>
"+4>]2'(417+4164:$>'3$4'IN(4(=$3$4" !

! 1%,:($IB?J%(', +41<$' *$3$4'1D44J,'5! |

! D>>+%, (", +4VTUTUQA
9$)J'5IF$(21164'$+4(, +4(2!1%:($IA(4&, 4= |

! 6:kID>,(11%,:(‘$IA(4&!  G'2HVTTUWTTWA

F$(21+7IN$Q2H#IN(4(=$384'  1Z
F$(?1+71S*3>'1(42164:$>'3%4" >!

! <,L(2!"+33%* 9%(2IA(4&,4=!"+*)JUXXXNTTUN
9,*$%'+*1164:$>'354'1A(4&,4=!
| *$') '1D=* %+2$'647+>J$L']UXM.(XX)Q’\

D>>+06,('$!8)$%, (2,L,4=! 2433$*%, (211S(.! !
(4218$%J*,", $>11%(%', %k

! <+3J2+IN(-(4'(1  AJ$A(:$4'7+(18(5+%ls |

! 9$1G+>1D4=$2$:8(0! 77, %$!JUXNUXX Q"
SHS(>I*SH1"#,$7I[4(4%, (277, %%

! D>,(164>J*(4%$!1#,2,)),4$>164%H!] UMMM
N$3-$* |

! BA'S=H(SAAI+TIHSI1#,2,)),4$>!

")+ ($18$%6*F (*5/ |
AS$*K(5(11#,2,)),4$>164%H
1#,2,)),4$1K(3,4=IN(4(=$3$4'"+¥)+*(,+4 |
AS$*K(5(11,LL(1]1#,2,)),4$>"164%H

A$*3(L IDJ+!1#,2,)),4$>1649%H
Al647,4,'$1D>,(11#,2,)),4$>164%6H

'#&1"



XHIN(*,$IG-J*2$>18,( M$*4(>1f Q
11.2,),4+N

! 80, 7'[++?>1164%H!

! "#(,2$(>SIASK(5([,4(4%$!"+*)+*(',+4 |
9,*$%'+*1(4?211*$>,2$4'/!

! 9,>%+:$*5!"$4*$1"+47+3,4,I3!"+*)+*("',+4 |
! 1$*2(4(1G(4?11#,2,)),4$>164%H

! 1$*2(4(IF+'$2!11#,2,)),4$>164%H
"H(FI(AHTIHSIAH(*? 1(47219,%$%'+Y!

! DJ'+3(',+418)$%,(2,>">1s!1+0$*1B.)+4$4'>164%H

9,*$%"+*1(421"+%) +*('$18$%*$'(*5/ |

! [2+%,2(!1B4: *+1"+*)+*(",+4 |

! "+>0(5!1#,2,)),4$>164%H

! ;$)' J4$!11*+)$*, $>164%H

! A$*K(5(IDJ'+!D>,(164%H

! 8>(4=5+4=1A$*K(5('N+'+*11#,2,)),4$>!164%H

! A$(J',7321"$(, +4IF+2?,4=>164%H

! N+>'11*$"5!1G(?5! F+27?,4=>164%H

! A$*K(5(IDJ'+!D>,(164%H

! ASK(5(\(%(",+41"23-1]1#,2,)),4$>"64%H

! \8S B"8!1#,2,)),4%$>164%H

! 8(4),*+I<$(2'51(4219$:$2+)3$41"+*)+*(,+4 |
! G(47?)#,2IN(4(=$3$4'1(4219$:$2+)3$41"+¥)H |
S*J>'$$!(4?18$%*$'(*5/!

! AS$K(5(I[+J42(,+41164%H
N$3-$*/ !

! BA'S=H(SAA(IHTIHSI1#,2,)),45>!
! SOIE+&IA(* |

N(4(=,4=11(*4$* !

! A$*4(>1G(O!'77,%$b

D>>>'(4""+*)+*('$!8%$%*$'(*5/ !

! A$*K(5(11#,2,)),4$>164%H!

! 1#,2,)),49'Kk(3,4=IN(4(=$3$4"1"+*)+*(",+4 !
! A$*K(5(11,LL(11#,2,)),4$>M64%H

! A$*K(5(I[+I4?(,+4!64%H

! A$*3(L 'DJ'+!1#,2,)),4$>164%H

! A$*K(5('DJ'+!D>,(164%H

! Al647,4,'$'D>,(11#,2,)),4$>164%H
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16 Jan 2023 P 7.98 P 798 P 7.98
15 Feb 2023 P 6.97 P 6.95 P 6.97
23 Feb 2023 P 6.41 P 6.40 P 6.60
14 Mar 2023 P 6.50 P 6.50 P 6.50
31 Mar 2023 P 6.97 P 6.97 P 6.97
04 Apr 2023 P 6.98 P 6.98 P 6.98
28 Apr 2023 P 7.50 P7.10 P 7.50
09 May 2023 P7.44 P 6.53 P7.10
31 May 2023 P 7.50 P 720 P 7.50
08 Jun 2023 P 7.50 P 7.50 P 7.50
30 Jun 2023 P 7.90 P 7.50 P 7.50
05 Jul 2023 P 790 P 6.86 P 7.90
24 Jul 2023 P 8.50 P 8.00 P 8.00
31 Jul 2023 P 8.00 P 8.00 P 8.00
01 Aug 2023 P 8.00 P 7.01 P 8.00
31 Aug 2023 P 7.99 P 7.99 P7.99
12 Sep 2023 P 8.00 P7.99 P 8.00
15 Sep 2023 P 7.99 P 799 P7.99
19 Sep 2023 P 8.00 P 7.60 P 8.00
29 Sep 2023 P7.99 P799 P7.99
17 Oct 2023 P 7.99 P 7.03 P 7.99

The price as of the last trading date for this report is Seven Pesos and Ninety
Nine Centavos (R 7.99) on 17 October 2023.

There are no restrictions or limitations on Berjaya Philippines Inc.’s ability to
pay dividends on common equity. There are no such likely restrictions or limitations
foreseen in the future.

Upon the written request of any stockholder, the Company will provide
without charge to the requesting stockholder, a copy of the Company’s annual
report on SEC Form 17-A.

ALL REQUESTS MUST BE ADDRESSED TO:

JOSE A. BERNAS, Esq.

The Corporate Secretary

Berjaya Philippines Inc.

c/o Bernas Law Offices

4" Floor RahaSulayman Building

108 Benavidez Street, Legaspi Village, Makati City
Metro Manila, 1229

BERJAYA PHILIPPINES INC.
For and on behalf of the Board:

TAN ENG\HWA
President
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of Berjaya Philippines, Inc. and Subsidiaries is responsible for the preparation
and fair presentation of the financial statements, including the schedules attached therein, for the
years ended June 30, 2023 in accordance with the prescribed financial reporting framework
indicated therein, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Berjaya
Philippines, Inc. and Subsidiaries ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Berjaya Philippines, Inc. and Subsidiaries or to cease
operations, or has no realistic alternative to do so.

The Board of Directors is responsible for overseeing the Besjaya Philippines, Inc. and
Subsidiaries financial reporting process.

The Board of Directors reviews and approves the financial statements, including the schedules
attached therein, and submits the same to the stockholders.

Punongbayan & Araullo, the independent auditors appointed by the stockholders, has audited the
financial statements of the Betjaya Philippines, Inc. and Subsidiaries in accordance with
Philippine Standards on Auditing, and in its report to the stockholders, has expressed its

opinion on the fairness of presentation upon completion of such audit.

“Nerine” Tan Sheik Ping
Chairman

1,

Tan Eng l\twa
President

BERJAYA PHILIPPINES INC.

9/F Rufino Pacific Tower 6784 Ayala Ave., Cor. V.A. Rufino St i Ci
ot ) .« VoA i M k t
Tel. No.: (632) 8811-0668 * Fax No.: (632) 8811-0538 SRl




JUL 2 7 2028

SUBSCRIBED AND SWORN TOBEFORE ME this day of 2023, by
the following who exhibited to me their government issued identification cards during business

hours.

- Doc No.
Page No.

Book No.- -

Series of

Name

“Nerine” Tan Sheik Ping
Tan Eng Hwa

Winnie R. Manansala

%us
Ty

.
___ 4D}

Tax Identification No.

602-059-714

er 31 4
IBP No. 05729-Lifetime izazn')ber
MCLE Cqmplianoe No. VII-0022734
valid until April 14, 2025
p'?gpointment No. M-39 (2023-2024)
No. 9563522 Jan. 3, 2023/ Makat:
Makati City Roll No. 40091
101 Urban Ave. Campos Rueda Bldg
Brgy. Pio Del Pilar, Makati City .
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The Board of Directors and Stockholders

Berjaya Philippines Inc. and Subsidiaries

[A Subsidiary of Berjaya Lottery Management (HK) Limited]
9t Floor, Rufino Pacific Tower

6784 Ayala Avenue, Makati City

Opinion

We have audited the consolidated financial statements of Berjaya Philippines Inc. and
Subsidiaries (the Group), which comprise the consolidated statements of financial position
as at June 30, 2023 and 2022, and the consolidated statements of comprehensive income,
consolidated statements of changes in equity and consolidated statements of cash flows for
each of the three years in the period ended June 30, 2023, and the notes to consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at June 30, 2023 and 2022, and its
consolidated financial performance and its consolidated cash flows for each of the three years
in the period ended June 30, 2023 in accordance with Philippine Financial Reporting Standards
(PFRS).

Basis for Opinion

We conducted our audits in accordance with Philippine Standards on Auditing (PSA). Our

responsibilities under those standards are further described inthe $XGLWRUVY 5HVSRQVLELOL!
the Audit of the Consolidated Financial Statements section of our report. We are independent

of the Group in accordance with the Code of Ethics for Professional Accountants in the

Philippines (Code of Ethics) together with the ethical requirements that are relevant to our

audits of the consolidated financial statements in the Philippines, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

(a) Revenue Recognition on Sale of Vehicles
Description of the Matter

Revenue recognition relating to the sale of vehicles amounting to P34.5 billion was significant
to our audit as it accounts for 90% of total revenues of the Group. The sale of vehicles involves
significant amount of transactions which directly impact the profitability of the Group. The
Group recognizes revenue from sale of vehicles when the buyer has obtained control of the
vehicles.

We considered revenue recognition as a key audit matter due to the inherent risk of material
misstatement on revenue as it involves significant volume of transactions, requires proper
observation of cut-RIl SURFHGXUHV DQG GLUHFWO\ LPSDFWV WKH *URXSTV

7KH *U Rat&finting policy on revenue recognition and details of sale of vehicles are
presented in Notes 2 and 20, respectively, to the consolidated financial statements.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to revenue
recognition on sale of vehicles included, among others, the following:

X 7THVWLQJ WKH GHVLJQ DQG RSHUDWLQJ HIIHFWLYHQHVV RI WKH *
revenue recognition and measurement, approval and documentation, including the
implemented information technology general and application controls over automated
systems that record the revenue transaction;

x Evaluating WKH DSSURSULDWHQHVYVY RI WKH *URXSYV UHYHQXH UHFRJ
with the requirements of PFRS 15, Revenue from Contracts with Customers;

X Testing the recognition and measurement of revenue on a sample basis by examining
supporting vehicle dealership agreements and deal files of recorded sale transactions;

X Testing the appropriateness of revenue cut-off; and,

x Performing substantive analytical review procedures over revenues such as, but not limited
to, yearly and monthly analyses of sales per brand and location based on our expectations
and following up variances from our expectations; and, verifying that the underlying data
used in the analyses are valid.

1—)$2C2—D!>;E'2F!7FF(;O$90EB3
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(b) Existence and Valuation of Vehicle Inventories
Description of the Matter

The Group holds vehicle inventories amounting to P7.2 billion, net of allowance for inventory
writedown, which represents 25% of the consolidated total assets. Under Philippine
Accounting Standard (PAS) 2, Inventories, the Group is required to measure its inventories at
the lower of cost or net realizable value. The net realizable value of vehicle inventories
depends on certain factors such as brand, model and parts, among others. Due to the
materiality of the amount of vehicle inventories and the complexity of the process of
determining its net realizable value, we considered the existence and valuation of vehicle
inventories as significant to our audit.

7KH *U Rat®finting policy and details of inventories are presented in Notes 2 and 9,
respectively, to the consolidated financial statements.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to the existence and
valuation of vehicle inventories included, among others, the following:

On existence of vehicle inventories:

x Observing physical inventory count procedures, obtaining relevant cut-off information and
copy of count control documents, and verifying inventory movements during the intervening
periods between the actual count date and reporting date to further test the quantities of
inventory items as of the end of the reporting period;

x Performing substantive analytical review procedures over inventory-related ratios such as,
EXW QRW OLPLWHG WR LQYHQWRU\ WXUQRYHU DQG FXUUHQW SH
verifying that the underlying data used in the analyses are valid; and,

X Reconciling the quantity recorded to the final inventory listing on a sample basis and
identifying the necessary adjustments for any significant variances noted to test the
guantities of inventory items as of the reporting date.

On valuation of vehicle inventories:

x Determining the method of inventory costing and evaluating appropriateness and
consistency of application on the valuation of inventories at lower of cost and net realizable
value;

X Testing the recorded unit cost of a sample of inventories by examining supporting
documentation to ascertain the recorded price;

X Testing the key assumptions and estimates used on the expected net realizable values of
inventories and verifying the provision made for slow moving, obsolete and damaged
inventories;

X Obtaining fair value information using market comparable approach which reflects recent
prices for similar inventories; and,

x Evaluating the appropriateness and sufficiency of the amount of allowance for inventory
write-down.

1—)$2C2—D!>;E'2F!7FF(;O$90EB3
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(c) Impairment Assessment of Goodwill and Dealership Rights
Description of the Matter

Under PAS 36, Impairment of Assets, the Group is required to annually test the amount of
goodwill and intangible assets with indefinite useful life for impairment. As at June 30, 2023,
goodwill and dealership rights with indefinite useful life amounted to P1.6 billion, which are
presented as part of the Intangible Assets account in the consolidated statement of financial
position. This annual impairment testing of goodwill and dealership rights was significant to our
audit because the P D Q D J H P HnPaivhfevit assessment process includes significant
judgment and high estimation uncertainty, specifically in determining the value-in-use (which
uses certain discount rate and cash flows projections) of the identified cash-generating units
over which the carrying value of goodwill and dealership rights were allocated. The
assumptions used by management are generally affected by expected future market and
economic conditions.

7KH *URat&finting policy on impairment assessment of goodwill and dealership rights is
more fully described in Note 2 to the consolidated financial statements while the disclosures
of the carrying amount of goodwill and dealership rights and the value-in-use of the
cash-generating units to which the intangible assets were allocated are presented in Note 14.

How the Matter was Addressed in the Audit

Our audit procedures to address the risk of material misstatement relating to goodwill and
dealership rights with indefinite useful life included, among others, the following:

x Evaluating the appropriateness and reasonableness of methodology and assumptions
used in determining the value-in-use of cash-generating units attributable to goodwill and
dealership rights, which include the discount rate, growth rate and cash flow projections, by
comparing them to external and historical data, through engagement of the valuation
specialists;

X Testing the calculations produced by the valuation model for mathematical accuracy and
for appropriateness and reliability of inputs and amounts used; and,

x Performing sensitivity analysis on the calculation to determine whether a reasonably
possible change in assumptions could cause the carrying amount of the cash-generating
units to exceed the recoverable amount.

1—)$2C2—D!>;E'2F!7FF(;O$90EB3
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Other Information

Management is responsible for the other information. The other information comprises the
LQIRUPDWLRQ LQFOXGHG LQ WKH *URXSTV 6HFXULWLHS DQG ([FKDQ
(Definitive Information Statement), SEC Form 17-A and Annual Report for the year ended

June 30,2023 EXW GRHV QRW LQFOXGH WKH FRQVROLGDWHG ILQDQFLDC(
report thereon. The SEC Form 20-IS, SEC Form 17-A and Annual Report for the year ended

June 30,2023 DUH H[SHFWHG WR EH PDGH DYDLODEOH WR XV DIWHU WKF

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audits of the consolidated financial statements, our responsibility

is to read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audits, or otherwise appears to be materially
misstated.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with PFRS, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing

WKH *URXSTVY DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ GLVFOF
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

Sso.

Those charged with governance are responsible for overseeingthe GrouSV ILQDQFLDO UHSRUMW
process.

$XGLWRUVY 5HVSRQVLELOLWLHY IRU WKH $XGLW RI WKH &RQ'
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and

WR LVVXH DQ DXGLWRUVY UHSRUW WKDW kX &hibW ldRelbtf RSLQLRQ
assurance, but is not a guarantee that an audit conducted in accordance with PSA will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial

statements.
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As part of an audit in accordance with PSA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

X

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentation, or the override of internal control.

Obtain and understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of WKH *URXSTV LQWHUQDO FRQWURO

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

&RQFOXGH RQ WKH DSSURSULDWHQHVV RI PDQDJHPHQWYV XVH R
accounting and, based on the audit evidence obtained, whether a material uncertainty

HI[ILVWYVY UHODWHG WR HYHQWYV RU FRQGLWLRQV WKDW PD\ FDVW
to continue as a going concern. If we conclude that a material uncertainty exists, we are

UHTXLUHG WR GUDZ DWWHQWLRQ LQ RXU DXGLWRUVY UHSRUW W]
consolidated financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

DXGLWRUVYT UHSRUW +RZHYHU IXWXUH HYHQWY RU FRQGLWLRQ
continue as a going concern.

Evaluate the overall presentation structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and, where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the consolidated financial statements of

the current period and are therefore the key audit matters. We describe these matters in our

DXGLWRUVY UHSRUW XQOHVY ODZ RU UHIJXODWLRQ SUHFOXGHV SXE
in extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences would reasonably be expected to outweigh the

public interest benefits of such communication.

The engagement partner on the audit resultinginthis LQGHSHQGHQW DXGLWRUVY UHSRU!
Ramilito L. Na—ola.

0123245,6,2!7!1,",1883

CPA Reg. No. 0090741
TIN 109-228-427
PTR No. 9566640, January 3, 2023, Makati City
SEC Group A Accreditation
Partner - No. 90741-SEC (until financial period 2025)
Firm - No. 0002 (until Dec. 31, 2024)
BIR AN 08-002511-019-2020 (until Dec. 21, 2023)
JLUPTV %2% 35& &HUW RI 5HJ 1R XQWLO $XJ

October 17, 2023
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-3- 03-4$*<N43$",3.4_#6,+3'6#-41 +&-1!

B)#!+*&<*+*4'I$#03C-*D#9!*-14)#103-.3+*9&AHABELAHE-0*&+!,3.*4*3-1F3$! &!
ORF*-#OI<#-#F*4! +&-1*.14)#] $# #-4!, &+ N# BRIABHGHH#F*413<+*C&A*3-1&414)#!
#-913F14)#1$#,384*-Cl #$*39!+#..14)#IF&*P!; &&NE! 3, 1!1B ) #19#F*-#9!
<#-#F*413<+*C&4*3-1*.10&+0N+&4#9!&--N&+#14 IR ENED*#.IN.*-Cl4)#!
,$3%#04#9IN-*410$#9*416#4)391!!!

B)#!, $#.#-41:8+N#I3FI4)HOHF*-H#OI<H-#HF*413 £ ASBEHSBH#91<"19* 03N-4*-C!
A)H1#.4*6&AHIIFNANSHI0&. )| 3NAF+38. IF3$I4) HD BB HA-INF*-C1&!

9% 03N-4I$&AHIOHS* HOIF$I614)H1*-4#$#. 41 SRUBNE BB H$-6#-41<3-9.!
|.NOYI&.IN.*-CIA)HISHFHSH-0HI$&AH.1 N<+* JHOI<HBBBGL-C1*4.1:&+N&A*3-!
4#0)-3+3C'?1"+336<#$Ce&+N&A*3-12"e\T721*- | ATHH h14) &A1& $H#!
O#-36*-&AHOV*-14)HIONSSH-0'1*-18)*0) 14 <H-H#F+A MgH#] &*01&-914)&4!) & #!
4#$6.1431684NS$*4'1 &, $3I+684*-Cl431 AV AHSGHIRANE) 3.4 #6,+3'6#-4]
Q4 111"e\T! $3: %04 1 & +N&AHO! $*0#. HMESHOEBIBE $GHAI3< #$:84*3- ]
F$36!03-4$*<N4#9!. 3N$O#. 1!

ZH6HE& N$#E#-4.21036,$* *-CI13FI&04N&S$* &+ CE&H-1BHQNBIF$36!
#J HS*#-0#1&9%N. 46#-4.18-910)&-CH.1*-1&04NB,E*&+1&-NA)HI $#ANS-13-!
+&-1&. #4.12#I0+NO*-CI&BE3N-41*-0-+ NOHOI*- |- HARBHISHA HOAHO I *G6HO* & A+
*_14)#103-.3+*08&4A#9). A& AH6#-413FIF*-8-0*&IH-3)&1B)&$CHI3$10$#9*4!
$HO3C-*DHII*-134)#$1036, SH)#-.*;#1*-036#1*-14 1B 18)*0) 1 4)#'1&$* #1!1
HAVAHSH A% 10&+ON+8&AHII<'I&, +'+-C14)#I R DFRIAUGH <HC*--*-CI3FI4)#!
#$+39?14&G*-C1&003N-4!3F!&-"10)&-CH. 1 *- | A YHH@UGHIF *41+*&<*+*4'1 3B &.. . #4!
ONS*-Cl4)#! #$*391&.1&15#.N+413F103-4$*<NA*BFABLBI6H-4. 111 #A*-A#S$H# 4]
* 1$#,354#91&.! &$AI3FIY*-&-0#153.4.18-91LA)EHTRBY *-&-0#!/-036#!
&O003N-41*-14)#103-.3+*084#9!. A& AH#6#-413FI0IGHBHBBOH 111 (&.4! #$5;+0#!
03.4.18&$#I$#03C-*DHOI*664#9*&A#+1*-| $IF*ABBHAESIZ0I3FI&! +&-!
&6#-96#-413$10N$4&*+6#-411!

|
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(&.4!.#$;*0#!03.4.1&$#!$#03C-*D#91*66#9* & BF+AIBSH3. . I*-14)#! #$*39I13F1&!
,+&-1&6#-96#-41&-910N$4&*+6#-41!

194# 82<4U&06/2>0&14$T&+,1&($5214;,%=4,21$8/"1<$

\IQHF*-#9103-4$*<N4*3-1 +&-1* 1&1,3.4_#6,+3'6#-WN-08$!8)*0)14)#1Q$3N,!

& VF*J#9103-4$+<NA*3-.1-431&-1-O #-O#-AIHBYIQS3N, )& -31+#CE&+!3$!
03-.4$N04*#13<+*C&A4*3-.143! & IFN$4)H#SI03-8F4AG B 6H-413F14)#IF* J#O!
03-4$*<N4*3-111B)#103-4$*<N4*3- 1$#03C-*DHEIBFBGHEO-H#0103-4$+*<N4*3-!
& N&SHIH] #- HO1& 1A)H IF&++ONH LTI AHANE BBH $#0IC-*DHOI*F !
N-9#$, & '6#-413$!, $#,8'6#-41)&.1300NS$#9! &-9 & SHHU+OMSS#-41+* &< ++4*#.|
3SIONSSH#-41&. #4.18.14)H# 18$H!-356&++'| 3F I KB/ BBIN G

'#  5206&1<"4&($N%<&1'&<$

536,#-.&4#9!&<.#-0#.1&$#!$#03C-*D#9!F3$!4)#!- RE&HPIBH & #!19& ']
2*-0+NO*-C1)3+*9&'1#-4*A+#6#-A71$#6 & *-*-C I\ @FIA)#H#H 3$4*-C! #$*3911!
B)#'1&$#!*-0+NO#9!*-14)#1B$&O#!&-91L4)#$! (&' DBNtARF14)#!03-.3+*9&4#9!
A&AHOH-A13FIF*-&-0*&+!,3.¥4*3-1&414)#IN-9*.63N-4HD R4 14)#!1QS3N,!
#J,#04.143!1 &' & 1&!$#.N+413F14)#IN-N.#9O#-4*4+#6#-4 1!

I# S&0,1"4,21$F&1&+,4<$

B#$6*-&4*3-I1<#-#F*4.1&$#!, & &<+#!8)#-1#6,+3' GAHPE*-&4#9!1<"14)#1Q$3N,!
<#HF3$#14)#!1-386& +!$H#A*$#6#-419&4#7?13$!8) #6488 &H0#,4.1;3+N-4&$'!
$HIN-9&-0'1*-1#J0)&-CHIF3$14)# . #I<#-#F*4. 1! B)#GBEICH*D#.14#$6*-&4*3-!
<#-#F*4.1&414)#1#&$+*#$!3F!8)#-1*410&-1-34H9%3:B8BH #! 3FF#$!3F!.NO)!
<#-#F*4.1&-9!18)#-1*41$#03C-*D#.103.4.|F 33! DN CINB41 1 *.18*4)*-14)#1.03,#!
SFI(\HIXR!&-91*-;3+,#.14)#! &'6#-413F14#$6*-& 43R 4. 111/-14)#10& . #!3F ! &-!
3FF#%$!6&9#!1431#-03N$&CH#!;3+N-4&$ | $#IN-9&-0- R4 FB 4456 F*4. | & $#!
6#& . NS#HI!I<& . #9!13-14)#1-N6<#$I3F#6,+3'##.1#] #BREIE, 41 4)#! SFF#$ 1!
"#-#F*4.IF&++*-CION#!63$#!4)&-1=>163-4).| & FY B HEIBHS* 391 & $#!
9*.03N-4#9!4314)#*$!, $# #-41,&+N#1!

N/NB99,e6AB".;575'

Y3$IF*-8-0%&+I$#,334*-CI NS, 3.#.21<3$$38*-BIGBOBBEDHO! &  #-] #- #.1%-1]

A)#) #$+391*-18)*0) 14)# 1&SHI*-ONSSHO I OH, HABHAMA) &A1 4)H' 1 &.$H10&., *4&+*DHI1L!!
"3$$38*-C103.4.14)&41&$#19*$#04+'1844$*<MEDaNHAB18) ?103-. ASN04*3-13$!
$39N04*3-13FI&IANEAF*-CI&. #412*1#1 2| 8L GHAGMNRAN G -4* &+ #$+*3913F14*6#143]
CHAISHED'IF3SI*4. 1*-4#-OH#OIN #13$!. &+#7RBGIQL, RARH3F!4)#103.413F1.N0)!&. #41!!
B)#10&, *48+*D&4*3-13F1<3$$38*-C103.4.1036 64-Bid. B ANSH. IF3$14)#18.. #4)
&-91<3$$38%-C103.4.1&$#|<#*-CI*-ON$S$#9! &-NEBAMESH-#0#..8$'143! $#, &SI 4)#!
&. HAIF3$I*4 1*-44-OHOIN H13S! &HHESH I I BREELHID&A*3- 1048 #.18)#-!
N<.4&-4*&++'18++1.NO)I&O4* *4*#.1&$#1036, +#A# 111!

|

[-#.46#-41%-036#1#&$-#913-14)#14#6,3$8%'1*- #.ABH3F !, #0*F*01<3$$38*-C.!
H-9*-ClA)H*$I#] #-9*ANSH#I3-1aN&++F*-CI&.. #4 HHDFHS6!4)#1 <3$$38*-C103.4.!
HHCr<+#IF3$10&, *48H*D&A*3-1

|

Y3$!1%-036#148&J1, NS, 3.4#.21%-4#$#.41&-9134)#$I <GEIREI& $#10) &SCHOIA3 I H#-.#!
8)#-1*-ON$$#91!
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N/NKAT, C="180=5"

B&JII #- #I$#03C-*DHII*-1 $3F*413$1+3..1038) 8+ 6! SFIONSS#-4148.1&-9)!
OHFHS$HI148.11-341$#03C-*DHII*-134)#$1036, SHYBEHIASI 9*$#0 4+ - IHaN*4'?1|
*F18-'1

ENS$H#-A148.J18.. #4135 ONSSH-41+* & <*+*4A¥ABBG BB | F$36 21331 3<-+*C&4*3-.1437!
F* 08&+I&N4)3$*4*#.1$1+&4*-C14314)#IONSSBSBICHHIBED 214) 841 &$#IN-03++#04#9)!
3$IN-,&*91&414)#1#-13FI$#, 354*-C! #$*391!| BEARGHRAHOIN. *-C14)#148.1$8&4#.18-9)!
48J1+8&8.1&, +*0&<HHABIA)HIF* 08+ HS*3UMBIHEN#21<& #O!3-14)#1 48 I&<+H!
S3F+AIF3SIA)HI HE&SLIN++10)&-CH#.143IONSSH ABRING S#-41 48 J1+*&<*+*4* 4. | &S]
$#03C-*D#9!8.1&1036,3-#-413F14& JI#] #- #1*-BBF3AL!

PHF#$$#914&1*.18003N-4#9IF3$IN. *-C14)# 430G A EBL8.S' | 9* FF#S#-0#.184!
A)H1#-913F14)#IS#, 354*-C) #$* 301 <HASHH-14)HABRN& &#4.18-O1+*& < +*4*# 1&-91 4 #*$)
0&$$'*-C1&63N-4.IF3BIF*-&-0*&+I$#,354*-Cl NSBHMHE-* & <*+*4'16#4)39?18*4)!
O#$A&*-1#I0H#,4*3- 21 O#F#S$HO148.]1+* 8 <OICHDHDIFRME ++148 &< +#14#6,3$&$'!
OFFFH$H-0#.1&-O1OHF#HSSHI1 48118, #4.18$H# EBOHO-+IHBNO4*<+#14#6,3$&$'!
O*FF#S#-0#.18-914)#10&$$ IF3$88$913FIN-N. #ORIQINHB. #9148 JI0$#0*4. 14314)#!
HIAH-A10)&AV41* | $3<&<+#14)& A48 I&<AHHEBRMHEEH#18 C&*-.418)*0)14)#IOHF#S$HO!
*.036#14&J1&. #410&-I<#INA*+*D#9111d-$H03GSBHAQREL #4.|&SHISHE. #. #91&A14)H#!
#-913FI#&0)I$#,334*-C, #$*3918-91&SHISHOI@YHIHIIARN 4) &AI*41) &, |1<#0364!
$3<&<+H#IA)&AFNANSHIA&I& <+ $IF+41SHASEH & IBT-NOYOHFHSSHO148J1&. #4.143]
<HISHO3HSHOL!!

|

PHFH$$H#OI4&II&. #4180 OHFHESHOIA8.) I #1BHEHNSHDIRS!4)H1 48.11$8 A .14) 841 & SH!
#J HOAHO1A31&,,, +14314)H#! #$*3918)#-14)H1&. HEFADHOIZIA)HI+*&<H++4'1% | HA4+#O)
$3;%0#01 NO) 48 IS&AH. ) &: | <H#-1#-&OAHO! 3N Hi&-ZOA#9 & 41 4)#1#-O1 3F14)#!
$#,3$4*-C1 #$*891

|

B)#108$$'*-C1&63N-4!3FIO#F#SSHO148.11&.. HAHO BMANE #-O13F1#80)I$#, 3$4*-C!
H#$+3018-01$HONOHO4314)HIHI 4#-414) & A A A YBRH ANFRF O*#-41 48 J&<+#1%-036#18*++]
<H1&;&*+&<+H1A318++3818++13$! &$41 SFELJHROHBASIHGIN A4*+*DHO1II!

|

B)#16#&. NS#6#-4! 3FIO#F#SSHO48.11&. #4.1&-0 QY FHSRHON *4*# |SHF+#04.14)#148.])!
03-.#aN#-0#.14)&4183N+9!F3++38!F$36!4)#!6&--HHHBIOSIN, 1#] #04.718414)#!
#-9I3F14)#I$#,3$4*-Cl #$*3971431$#03;#$! 38! CREHHB1&63N-413F1*4 1& . #4.18-9!
Q<+ A 111Y 3B!, NS, 3 4.1 3F16#8&. N$*-ClOHFEBBHOMIE 1RO\ OHF #$S$#914&.11&.. #4.IF3$!
*_ 4 AGH-A1, $3 HSA*#.14) &A1 &$HI6#& NSH#OIN. *-GIBA#NFRE39#+214)#10&$$'*-C!
&63N-4.13F1.NO)!, $3, #$4*#.18$#! $#.NGH#OIA3 | <H BHOANNBHH14)$3NC)!&AHHPIN-+#..!
A)H $H#.NB,4*3-1% ISH<NALHO?14)&AI* 218)H-1A BHEAHSB HSA'1* 10#, $HO*&<+#1&-0!

* )#-+OIB*A)*- 14N *-#. |630#+18)3 #13<H#OAZOR- N6#! N<.4&-4*&++'1&++I3F!
A)HIH03-36*01<H-HF*4. 1H#E<39*HOI-14) 1% # AGIBAIH 13 HS 4+ 6H#21$84)H$14) &
4)$3NC)!.&+#1!

|

U3.410)&-C#.1*-19#F#$$#914& J1&. #4. 131 9# F#$&#H4&F . | & $#!1$#03C-*D#9!&.1&!
036,3-#-413F14&J1#J #- #!*-1 $3F*4138!+3.. 21 AR H# I A#-414) & AV A1 $H#+ & A#.1431*4#6 .
$#03C-*D#9I*-134)#$1036,$#)#-.*;#1*-036#! 35! F*PhH@aN*4'111/-14)* 10&.#?14)#14&J)!

* 1&+.31$#03C-*D#9!*-134)#$!036,$#)#-.* #1*-03GBBOA+'1*-1#aN*4' ?21$#. #04* #+'1!

|

PHF#$$H#148 11 &. . #4.1&-91O#FH#SSHII4& I #1RFHAMEI&BH QP3N )& &I +#C&++']
#-F3$0#&<+#1$*C)4143! #4_3FFIONS$#-41 4841 (RN SBH Q&I +* & <*+*4*#.1&-914)#!
OHFHISHOA& I . |SH+&AHIA314)#] & OH#H#-4* A0BI ARIBA B -1 &N4)3$*4'1

| |
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N/NK,AUT399=A?"%55=25)=Q7'<;9-8Q="

:3-_ON$$#-41&. . #4.10+&. *F#9!1&.1)#+9IF3$!. &1+ *A04 )82 1 4)#1Q$3N, 1*-4#-9.143!
H++18%4)*-13-#I'H&$IF$36!4)#19&4#!3F | $HOBEK HHOQUF 3$! . & +#12 ##!:34#1=R 711!
|

B)#IQ$3N,10+&. *F*#.181-3- ON$$#-41&. #41230TS318, Bl&..|)#+9IF 3! &+HIFF1*4.
0&$$'*-C1&B3N-418*++I<HISHOI HSHO! $*-0*, & +ISMFBINUDE.. &04*3-1$84)H$!4) &
4)$3NC)!103-4%-N*-CIN.FLI/-14)#:#-414) &A1 4) 1)UL BRI * 1#IA#-OHOI<#'3-913-#!
H&SNA) I I M- *3-13F14)H) #$*391$#aN*$H#OI4BIOBS, 8441934.1-34] $#O+NOH#I&-!
&. HAIF$361<#*-Cl0+&. *F*#01&.1)#+9! F3SIHEMEMDRN #O1<'1#:#-4.13$!
0*$ONG.4&-0.1<#'3-914)#1Q$3N, E.103-4$3+1&- OV NFEHT*#-41#; *Ott-0#14) &A1 4)#)
Q$3N,I$#6&*-.10366*44#91431%4.1 +&-143] #++HAWH& . #

|

13- ONS$H#-41&. #A)H+OIF3B!. &+#1* 16#& NSHBEKIBITHA308$$™*-C1&63N-47!
*BOHO* &AM+ $*3$14314)H*$10+&. *F*084* BIRAWHBIE-O!*4. IF&*$!: &+N#1+#..103.4.1!
43! #++111B)#HQ$3N, ) &++I$#03C-*DHI&-1*6, &AEBBIG-H3-*4*&+13$1 N< . #aN#-4!
8$*4# 038-13F14)#I&. HAIKAIF&*$):&+NH#I+#+OBIQL3HF$36!8-"1. N< #aN#-41

* O$HE HI*-IF&* S &+N#I+#..103.4143] #+-ABRSHOKCHDHOIA3IA)HI# I MH-413F14)#!
ONBN+&A*#1*6, &*$6#-41+3..1 $#:*3N.+1$H#03C-*BAINYE.. *F*#91& ) #+9IF3$!!
&AHI&SHI-341 N<Uo#0414319# $#0*&4*3-11!

|

IFIA)HQ$S3N,)&.10+&. *F*H#I18&-1&.. #A1&. | Y HHEVRISEIH 0$*4HS* &I F3BI*41431 <!
$#03C-*DH#II&.JH#+OIF3$!. &+#&S$H!-31+3-CHINBIDIBM,)&++I0#&. #14310+&. *F'14)#!
&. #AI& ) H+OIF3$!. &+#1!

B)#!C&*-13$!+3..1&$* . *-CIF$36!4)#]. & +#13S | SHBHRIRGHE & . #4!)#+OIF3P!. & +#1*.]
$#03C-*D#II*-1 $3F*413$!+3..1*-14)#103-. 3+ EBBHHHONBF 036, $#)#-.*;#1*-036#1!

N/NI'EIA6ABS5 (=9-P89="

"& FOHES-*-C.| #$1.)&SHI2I(HT!*.1036,NAHO!QIOCH-H#4! $3F*418A4$*<NA&<+#A3HaN*4'
)3+0#S.13F14)#1 (&$#-41536,&-'1<'14)H8#*C) AHO| R HPEO<HSI 3F].) &$#.1*..N#9!8.-9!
3N4.48-9*-C?189%N.4#9ISHASIL04* #+'| F 3SR-DIRAGHE . +*413SI$#:#$.#1.430G!

L+ AI9#0+8SHIIINS*CI4)#IONSSH#-41 #$*391111

P*+N4#9!1(H!*.1036,N4#9!<'|&9%N.4*-C!4)# 1 8&EPE8EH!-N6<#$!3F!3$9*-&$'.) & $#.!
3N4.4&-9*-Cl431&..N6#103-,#$.*3-13F19*+N4* 1& BH&H#H.12 ##! . 34# 3R T7 1!

N/MI'W=A?5'%<?=9"2P="A7,<'?P=#=R,976AB (=96, 7"

\-'1,3.4_'#&$_#-9'#;#-414)&4!,$3;*9#.1&99*4* 3RBHE&A*3-1&<3N4!4)#1Q$3N,E.!
03-.3+*9&4#9IF*-&-0*&+!,3.*4*3-1&414)##- ¢ 3BUFHBHEH$* 39128 9%N . 4*-Cl#;#-471*.]
SHF+#04#91*-14)#103-.3+*9&4HIIF*-&-0* &+ IRAHEESB. B-Ol#,#-4.14) & 41 &$#!-34]
&9%N.4*-Cl#;#-4.?1*F1&-"?1&$#19*.0+3.#9!8 ) # ENABO&-. 3+*9&AH#I I F*-&-0* & +!
A&A#H6H-4.1!
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-*S,*3*.%,1'%..H1,1*,S'$10S@",I-'%,0""-I*@%I"-'

B)#!,$#,&$&4*3-13F!14)#1Q$3N, E.|03-.3+*9&4H&HF 4 & 43#6#-4.1*-1&003$9&-0#18*4)!
(YZH!$#aN*$#.16&-& C#6#-414316 & G#1%NICH6#-bEUOWM A & FF#04!4)#!&63N-4.!
$#,384#91*-14)#103-.3+*0&A#9 I F*-&-0*&+! . A SABEH-UAEO!-34#. 1 'MNIC6#-4.1&-9!
#.4*6&4#.1&$#103-4*-N&++'1#; & +N&A#9! &- O QSARBR GRI3H ] #S*#-0#!&-9134)#$!
F&043$.?1*-0+N9*-Cl#J,#04&4*3-.13FIFNANSRSH A YEHO 43 <#I$#& . 3-&<+#!IN-O#S!
4)#10*$0N6.4&-0#.1INOAN&+!$#.N+4.16 & N B GSBEHA ) # . #1#.4*6 & 4+#.1!

K/D .96 26 TEQ'@8A8B=C=A?'$37BC=A?56A"%RRQ.6ABBITToIH25A

[-14)#1,$30#..13F!&,,+*-Cl4)#Q$3N, E.|&O03N-3+20t#.?16&-& CH#6#-41)&.16 & 9#14 ) #!
%NICOE#-4.! $# . #-4#91*-14)#! S# #-4#9)<#+38IEHINOH#9*-C! & C#.?1&,& 54 F$36!
4)3.#1*-;3+;*-Cl#.4*6&4*3-?18)*0)!) &;#!4)#163.4F*0&-41#FF#04!3-14)#!&63N-4.!
$#HO3C-*D#9!*-14)#103-.3+*9&4#9IF*-&-0* &+ 14 &A#6#-4.

I"# T&4&;0,1"4,21$2+$S;"1<""4,21$8;,'&$"1(SMBLISA2$BR/#2;0"1'&$0%/,)"4,21<$
$
B)#14$&-.&04*3-, $*0#!F3$!&103-4$804!* | &B+COBAHOER. A#$*&+1$+C)41&-9!
34)H$! HSF3B6&-0#13<+*C&A*3-. 1*OH-4*FHOUSEPABR. #9!3-14)#* S
48&-9_&+3-#! #++*-Cl $*0#.718)*0) & $#1 &+ HBBYSIE8&-.&04*3-1 $*0#F3$!&!
03-4$8041#J0+NO#.18-1&63N-4.103++#04#9!3- Q4 &8 [#1C1?'e\Bm1!
|
[-14)#1-386&+103NS.#IBFI<N.*-#.. 214)#H Q$3N, ISHOR:BHE! & '64-4.IF$36!
ON.436#$.1F3$!,N$0)&.#I3FI16343$!:#)*0+#. 1! B YOWEBHE -0 <HABHH-!
8)#-14)H#IQS3N, ISHOH  #.1 & '6#-418-918)#-14)# HSF Fp@HI3<+*C&A*3-1* |
&A% FHHO16& 1#IA#-O1<# 3-0148#+:#163-4). 1 BYNQBR+NE&AH. 1FF14)* |
* Q*0&4#.1&) *C-*F*0&-41F*-&-0%-C1036,3-#-4! @B -C14)# 4$8-.&04*3-]
S OHLI/-16&G*-CI*4 1 &+N&A*3-214)#1Q$3N OB *OHS 4*3-1 3FION. 4364
8)#-16&G*-Cl4)#189:&-0#9! &' 6#-41!

"8 #013-14)H1#; 8 +N&A*3-13F14)#1Q$3N, ?10N. 436 HB.GBLOH#1&. | & F3$6!3FI&!
HONS*4'1431#- N$#&-18++30&4*3-13F1+*6*4#SBIAGIOMY .| 431 <HI S+ 8. #O)
1A HIENANSHI#-04214) #1438~ &04*3-1 $*0H0B4&: &l F*-&-0*-C!
036,3-#-41!
!
B)#I0#A#$6*-84*3-13FI4)#H1A$E-.804*3-| $*OHISHIANS!. INSO#.I*.!
4$8*C)4F3$88$9!&.103-4$&04.193!1-34103-4884&H1 (B35 *O#$84*3-1 33!
FC-+F*08-41F*-&-0%-C1036,3-#-4.1!
$

1064 T&4&;0,1"4,21$2+$4*8$S,0,1)$2+$3"2;,8 1" NS H 38216
$
B)#IQ$3N, &, , +*#.106NOCE#-41*-| O 4#$6*-*-C 14 HBME& L2 F&04*3-13F !
HOF3$6&-0#13<+*C&A*3-.1%-1%4.103-4$804.18* #BONABR.G*-C1*4.
#:8+N&A*3-214)#1Q$3N, 103- *0#$.14)#1$*C)4.| A BIBE@RH &$4*#.14314)#!
03-4$&04.1!
!
B)#IQ$3N, |0#4H#S6*-#014)8A1*4] &4* F*#.1%4.| BEFISEEC8A*3- 1*-1$H#+84*3-143]
$336!8003663984*3-13;#$14%6#18.10N.4364#$. | SHBH LI *4.1 *6N+48&-H#3N.!
&.14)HQ$3N, | #SF3$6. 1IIYNSA)HS?! #$;+0*-Cl&-BIBHCEA*3-.18$#18+.3!
&A* FHO13:HBIA*6H1&. 1 A)#] #$ 0. 185H#] HSFBSHHDIB3-4$3++#91<']
ON.436#$.1!
! !
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L-14)#134)#$!)8-9?14)#IQ$3N, 19#4#$6*-#914) & AP BAX #SF3$6&-0#!
3<HC&A*3- - 1$#+&4A*3-143] &+#I3F!:#)*(RGDB, 8SH?F 339189l <#:HS&CH.!
&AI&) 3*-A1*-14%G#18)#-14)H#ION.436#$. | $HO#* #BYMC3
$

' T&4&0,1'4,21$2+$25M$21$S;"(&$"1(SOL R GRIDA UABA2IN<<2',"48<$
$
B)#IQ$3N,IN.#1&! $3;* *3-16&4$*J1&-91+*aN*0*4'1&-&8&0)14310& +ON+&A4#!
ISTIF3$14$&O#18-01 34 HSISHOH* & <+#.18&-01& O &-BONEAH. 21$#. #OA* H+'11!
B)#!,$3;* *3- 198 4#.1&$HI<&.#913-19&.| &.4IONKIEGHL. 7T11IB)#! $3;+.*3-!
6&4$*]1*1<& #913-14)#1Q$3N, E.I)* 43$*0&+ SHBEMOMSEAH. 111B)#IQ$S3N, E.!
68&-&CHBH-AI*-44-9.143ISHCN+8$+10& ++<SBMHB2NBHY IR 1* 714)#16&4$* 143!
03-.*O#S$IA)#1)* 43508+ 0$HO*41+3. 1#] #SHFIRBREY +33G*-Cl*-F3$6&4*3-!
2*1#1?1F3$#08&.41#03-36*0103-9*4*3-. 71/ PAAEMETRI 3N Q$3N, E.14$&9#!
&-9134)HSISHOH* & <+#.1&-91&9;8-0#.1431&... 30IBLBHBEO!*-1: 34H#IAT> 1

I# 2@"/="4,21$2+$F=<,1&<<$X2(&/SN66/, RIS TSI FA)TI 14<$$
$
B)#!Q$3N,!9#;#+3 #9!<N.*-#..1639#+.18)*0) | $#F+B0NB&-&C#.1*4.! 3$4F3+*3!
3FIF*-&-0*&+1*- 43N6#-4.111B)#!Q$3N, E.I<N.*-# | &E30&+,+*#9&414)#! +#;#+3F!
&!,3$4F3+*313FIF*-&-0*&+!*- 4ASN6#-4.12* 1 #FF28CFR, 1BFASN6#-4.14) &4 & S#!
6&-&C#9!143C#HA)#II<'14)#IQB3N,7!&-9!-3413-1&-1*-A SR 6% . ASNGH#-4!<&.*.!
2*1#1?1-341<& #9!3-1*-44#-4*3-13%!. #0*F*0'OISBELEEAHD* * ON &+ F*-&-0* & +!
*- ASN6#-471!

[-19#A#$6*-*-ClA)#10+8&. . *F*0&4*3-13F1&! F*BN68+4214)#1Q$3N,, !
#,8+N&AH.*-18)*0)I<N. *-#..1630#+1 &I F*-&-0*&+ 44| 8$NBHBS4F 3+*313F !
F*-&-0*&+1*- ASNG#-4.1<#+3-C14314&G*-C1*-SA03- 1 AQHB <ot 04 #.13F 1#&0)!
<N.*-#..1639#+!#.48<+* J#II<'14)#1Q$3N, 12#1 CAR I HBEO+C 21 C#-#$&4*-C!
&OO$N&+1*-036#219*$#0416&40)*-Cl431&!. #Q*FR0\4YB.4$1+&A#14314)#!
Q$3N, E.I*-;#.46#-418-914$&9*-Cl. 4$&A#C*#.1!

18 S&<4,1)$4*&$5"<*$9/27$5+";"4&:; <4, PGB T ($5214,1=,1)$?@"/="4,21$2+$4*&$
F=<,1&<<$X2(&/$$

[1OHAHSE*-*-CIAWHI0+&. *F*084*3-13FIF*- 8407 BHHRQB3IN, 1&. . #.18)#A)#S!
4)#103-4$804NE+AHS6. |3FI4)HIF*-8&-0* &+ &AHBHIGIOMFE #0108 4#.14310&..)!
F+38.14)&41&S$#IH((/13-14)#],$*-0% & +13N4. A&-QNCRHBH A1SH# $# #-4*-CI4*6#]
:&+N#I3F163-#'1&-910$#9*41$*. G1&.. 30*&AHO IS4 R | &6 3N-413N4.4&-9*-C1!!
B)#1&. #..64-418.14318)HA)HSI4)H#108..) F+38. | GHIAYI* 1680 *-14)#!
ONS$#-0'1*-18)*0) 1 4)#I F*-&-0*&+1&. #A1* 10#-36HHRABO)#S103-4$804N &+ 4#S6!
4)&410)&-C#.14)#14%6*-C13$!&63N-413F108&..) F+38APNGHR $* & <+HI*-4H$#. 4]
S&AHIA)RAISH, St #-4.14%6#1: &+ NH#I3FI63-#'1& NASHDIM. |- 3416##414)#!
863$4*D#9103.410$*4#$*& 111/-10& #.18)HSBA) HISHARAH-14)#) &..&CH!I3F!
4*6HI&-OAVHI*-AHSH . AIS&AMHIBFIA)HIF*-8-0* &A1 68ASMBB HSF#0471G-38-18.!
639*F*#914*6#1; &+N#I3F163-#214)# Q$3N, 1&..# BROFFAHOI4*6#!; &+ N#I 3F!
63-# IFH&ANSHIA3 I OHAHSO*-HI8)HA)HSIA)HI F*-SAQNBH#A). A*++16HH#4 1 A)#IH((/!
0$*4#$*3-1!
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B)#13<%6#04* #13F14)H&. H..6#-A1% | 431 0#AHSCOHTRBEH-414)#IN-9* 03N-4#9!
03-4$&04N&+10&..)!F+38.103N+9!<#IF$3614)#!N-0& ) FN-3894) &4!83N+9!
&S+ HIFIA)HA*6#1: 8&+NH#IBFI63-# 1#+#6#-4188.. K BAIGBRA)H#I <#-0)6&$G108&..)!
F+38.7 LI/FI4)#1$#. N+4*-CIO*FF#S#-0#1* MAGHH(OBSHRHS*3-1* 1-3416#4 111/-]
*#8I3F14)*.214)#IQ$3N,103- *9#$.14)#IH#FFHOBBBERRHOI4*6#!: &+N#I3F163-#']
HH6H#-A1*-I1&0)I$#,3$4%-C1 #$*391&-9IONBN -+ & SHH#IB Bt 3F14)H F*-&-0*&+!
* ASNG#-41111

|

[-1&99*4*3-21(YZH!@#6,)&.*D#.14) &AI*FI6 3SHI RN H#-41 &-+#1* 16&9#!
3N4I13FI&!, 3$4F3+*313FIF*-&-0*&+1&. #4. 10384 BIRABEE & - 1#-4%4' ) 3N+9!
&. #..18)#A)H#$1&-91)381.NO)!. &-+#.1&$H#I03- * AHMABHB<Y#04* #13F !
03++#04*-C103-4$&04N&+10&.)IF+38.1!1/-| GBEBAPHE Q$3N,
03-.*O#$.I0#$4&*-10*$ON6.48&-0#.1930N6#- 449 *- A GG+ 6 &-N&+!!

431&. #..14) &A1 &-1*-OSH& H#1*- | A)HIFSHaN#-0'| 35 BHNHEE | F*-8-0*&+!

. ASNGH-4.1%-1&) &BA*ON+&S! #$*301* 1-341-#MB-&MM-418+4) &

J#+9 43 03++H#04I<N.*-#..1630#+*F14)# Q$IN:OBHIGHES3-. | F3$!4)3.#!
&+#.18-918)'14)3 #).&+#.1931-34IS#F+#0 41 & IOISHTISIN, E.13<%H#04* #IF3$!
A)HI<N . *-#..1639#+1!

1 T&A&0,1"4,21$2+$M&"<8$S&;0$2+$52 I USSR O L A RHQ64, 21 <
|

[ QHAHSE*-*-CIAYHI+H#&. #1 4H$6 16 &-& CHOH#- A OB AQMBi+#:8-41F&043$.1&-9)!
0*$ONG.4&-0#.14)&A0$H#&AH&-1#03-36*01+- 04 SOMBIRI $#-#8& +13,4*3-13$!
-3AIHIHSO* HI&IAHSE*-84*3-13,4*3-111Z#-#B8& 483.8¢3S) #$+39. 1&FAHS!
AH$6*-84%3-13,4%3- 1&$#13-+'1*-0+ NOHO*- 14 HS GRFHINH + #8. #1* |$#&. 3-8 <+']
OH$A&*-1431<#IH#]A#-0#013$1-3414#$6*-&A#O1
|
Y3$!4+#8&. #13F1+8&-91&-9I<N*+0*-C?14)#I F&0U3SAE)GIRBH6 3. 4 $#-+#: & -4 &S]
2&TIFFIAVHSHI&SH *C-HF*0&-4 #-&+4*#.1 ) INH B HAEHE*-&A#14)#103-4$8047!
&-912<7I*FI&-"1+#&. #)3+91%6, $3:#6#-4.|&SH # NBOEED&.! *C-*F+0&-4!
$HO&*-*-Cli&+NH#?1A)HIQSIN, 1*.I1$#&. 3-&<+'IOH$ABD1E3D!- 341431 4H#$6*-8AH!
AV +#8.#103-43804111LAVH$S* #214)#HQ$3N, I08)HBHERDA3$.1*-0+N9*-C!
)* 43$*0&+1+#8. #IINS&A*3-.1&-914)#103.4. 18- BHEHIN43-1$#aN*$#9143!
$#, +QOHIAYHI+#8. #O1&. #41)
|

B)#IQ$3N, 1*-0+NOH#OIA)HISH-#BE+! #$*301&..!, R SHIBFHBHEE!F3SI-+#& #.13F)
+&-91&-9I<N*+9*-CION#14314)#! *C-*F*0&-0#| BRI BIH&3 #$&4*3-. 111B)#.#!
HH& A& HI-3- 0&-Of-++&<HHHHE& H HS* 3032 @I BB7 111!
!
B)#I+#8& HAHSO! |SHE. #. #OF1&-13,4%3- I HEEIHGRH#O! 35!-341#IHS0* #9138
A)HQ$3N,|<#0O364#.13<+*CHIIAIHIHSO* #133!- JAMAMIRYH & #..6#-413F
$HE. 3-8 <HHIOHSAL -4 13-+'1$#;* HOI*FIQUHEHAGKI&! *C-*F*0&-410)&-CH!*-|
0*$ON6.4&-0#.1300N$.?!18)*0)I&FF#04.14)*.1&.. & FH)&AI* 18%4)*-14)#!
03-4$3+13F14)#1Q$3N, 1!
$

N# NO2;4,\"4,21$2+$M&"<&*2/($J06;2@&0&14$
$
B)#IQ$3N,103-. 4SNOAHOI&- 16 $3;#6#-41 3414 HOLBEBE #.IN-O#$! &
3 H$&A*-CI+H#&. HIQCSHHOH-418*4) | 4)#1+#. SHVHRSBOEA!8&. HIHSO* #91<'
6&-&CHOH-A1*-10#AH#$6*-*-ClA)H1&63$4*D&A*3-FHE)BOBS3; #6#-4111B)#!
3+%0'1&93,4#91<"14)#1Q$3N, 1*.19% ON..#O!*-1: 31> 1

$
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I T&A&;0,1,1)$5214;2/H$Z2,14$5214;2/$2/$8)B.S$,"14$]
$
MNOCE#-A1* HIHSO* H#OI*-I0HAHSE*-*-CI8)H#A)HINYJRQB3-4$3+?1963*-4103-4$3+!
33! *C-*F*08-A1%-F+N#-O#13: #SI&-1#-4* 4 L MO BERIN) - AHSH. A1 3 HSI&- -4 4 21 4]
Q$3N,103-.*0#3.1;34*-CI$*C) 4. 21$#, $#. #- A8 A4 FUBBIHAN* & +#-4]
C3:#$-*-CI<39'IBFIA)#I - #. 417 &$A*0* &A*BD'-IGRG*-C), $304..18-918++!
34)#$IF&04.1&-910*$0N6.4&-0%. 21*-0+NO*-C4BSGIETOEN &+ & $S&-CH6#-41!

|L# T,<4,1'4,21$F&478&1$]1 @&<40&14$8; 2584 $8:26BOTIR; U0
$3
B)#IQ$3N,19#4#$6*-#.18)#4)#3$1&!,$3,#$54' aN&+*FHAREA! $3 #$4'111/-!
6&G*-CI*4.1%N9ICE#-4?14)#Q$3N, 103- *O#S. 18)HEBISBYHC #-#$&4#.108..)!
F+38.14+&$CH+'1*-O# #-0#-413F14)# 34)H$I&. HIYHHG14'111L.8-#$_300N,*#0!
$3 44 ICH-#$8A#.10&.)IF+38.14) &A1& $HI&AGBARNGRIBHH $3 #$4'I<N4!
&+.3143134)#$1&. #4.IN #91*-14)#! $39N04*3-138I04+'LIIB)HIOHA&* +.13F14)#!
Q$3N, E.1*-;#.46#-41,$3 #$4' | &$#19*.0+3 #O!*-1: U =]
$

1-# :8'2)1,4,21$2+$8;2@,<,21<$"1($5214,1)&1',&<$

!
MNOC6#-41* [#I#$0* #OI<'168-& CHOH-A4319% 4* LD $B; * *3-.1&-0!
03-4*-C#-0*#. 111(3+*0%#.13-1$#03C-*4*3-1&-QBHBRL, $3;*.*3-1&-9!
03-4*-CH-0*#.1&$#19% ON. #O1*-1:34#1>1=X1&- A +8+8 . N$#. 13F!
0366*46#-4.18-9103-4*-CH-0%#.1&$H#! $# #-4#91*-1GDH! 1]

L# T,<4,1'4,21$F&47&&1%$8;,1',6"/$"1($N)&14$

B)#IQ$3N, *.1804*-C1&.1&! $*-0% &+18)#-1* A 0BG IS FO# <HF 3SHI4$&- FHS!!
A314)#10N.436#3$18)*+#1*41804.18.1&-1&CH-A SANER BEA'1* | $*6&$*+'!
$#.,3- *<HHFISIFN+F*++*-Cl4)#103-4$80421DSF MG #19* OSHA*3-1*-]
#.48<+* )*-Cl $*0#.IF3$14)#134)#$), &$4'E RASTOMBHEISH# 21 4) | <H#-#F*414)#!
H-4*4'10&-1SHOH* HIFS3614)3 4 H#$; 0. 1% | +E68I2QPM ) #1#-4*4'E.103-. *OH$&4*3-]
* 15 14)#IF3$6I3FI&! #$:*0#1%-036#1!
|
U&-&CHOH#-41&. #..#914)&414)#IQS3N, I*.1804*-(T&: WABS!4)# =00 SI3F14)#!
H$;*0#10)&SCHISHOH* #IF$36!0N.436#S$. IFSI6! HFBAK3-.1&.1*41* 1$#aN*$#9!
N-O#$NSA*0+# @[I3F14)# T&<3$!539#13F14)#! (ABHQ* AS*<N4#!.NO)!&63N-4!
4314146, +3'###.1!
$

I/# 5/"<<,+,"4,21$2+$Y21U'=;;: & 14$N<<&MB"<$]&/($+2;$3"
|

B)#IQ$3N,10+&. *F*#.18-1&. #4123$19*. 3.8+ COBBIQIFRBEL. &+#I*F1*4.108.$$™*-C!
&63N-418%++<HISHOZHSHO! $*-0% &++14)$INEHEL B4 ISR A)#$14) &
4)$3NC)103-4*-N*-CIN.#111Y 3$14)* 1431 <#14)#Q&HPRBBI0*. 3. &+IC$3N, 7!
BN, 41<H#1&: &*+&<+H#IF3BI*EEHO*QAH! &+H1*-IOBIMBHBAN<Y6#0413-+'143]
4#$6.14)&418&$#IN.N&+1&-910N.436&$'F3$!. & +HBE2BEIVL, 3.&+!C$3N, 7!&-9!
*4.1 &+#16N.41<#1)*C)+'1 $3<&<+#1!
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Y3$14)# &+H#IAI<H)*C)+'] $3<&<+H?14)#18.) BB BBRIG& -8 CHEH-AI6N.41<#!
0366*44#914318.!,+&-1431 #++14)#1&. #4123, BHR-9!8-1&04*:#! $3C$&6!
431+30&4#18I<N'#$!&-01036, +H#AHIA)#! +&-|ENHIYEMIEQAHILIIYNSA)HS14)#!
&. #4123$19%., 3. &+ICS3N, 716N . 41<H &O4* #+'| GRS BHAIQUTE! $*0#14)&41* |
BH8.3-8&<HHI*-1$1+8A*3-1431%4, |ONSSH#-4| F 8OOEARHANNH &-+#1.) AN +91<#!
#) #04#91431aN&+*F'IF3$I$#03C-*4*3-1&.1& | BGHBMI O 3-#1 HESIF$36!4)#!
O&AHIBFI0+&. *F+0&4*3-21#J0#, 418)#- 108+ &LHAVEM IBHI 0*SONG.48-0#.
<#'3-914)#1Q$3N, E.103-4$3+18-914)#S$#!* | NFP@HOA ) &414)#Q$3N,!
$H6&*-.10366*44#91431%4. | +8&-1431 #-++14)#1Q* #BIZBECF3IN, 7111B)#1804*3- !
$HaN*$#91431036, +#4#14)#! +&-1.)3N+0!&+.31*-QHARIINAEGH+'14) & 4!
FC-*F*08-410)8-CH#.14314)#1 +&-18%++1<#| 6 SQHUBEIAFRI8* ++1<#18%4)9$&8- 1!

|

"& #9!13-16&-&CH#O6#-4E.1&. #..6#-4?14)#19* 3. & $IBFF+91+&-9!8&.1#],#04#9!!
431<#1036,+#4#91*-1F* 0&+'#&S$!>O> X)) #- 042 IB&E B +&. . *F*#91&.\. . #4.!
V#+9IF3$IH&+#1*-14)#1>0>>103-.3+*9&4#9! ARABEB*&HBE3.*4*3- 111/-1>0>X?!
&H#I3FIA)#1.&*9!, $3, #$4') & \<##-1036, +#A# IBAMHR 7 1!

KIN E=:-,39T=5,<"5726C876;A'1AT=9786A?"

B)#! F3++38*-CI&$#!4)#!G#'1&..N6,4*3-.103-O4BHFRUNS#?1&-9134)#$! G#'|.3IN$0#. | 3F!

. #.4*6&4*3-IN-0#$4&*-4"1&414)#1#-913F14)# 1 $# BB2A) &4 & #!& . *C-*F*0&-41$*.G!3F!

O0&N.*-Cl&!6&4#$*&+1&9%N.46#-414314)#10 8 SHBRIER BBINE.-O!+* & <*+*4*# . 18*4)*-14)#]
-#J41$#,3%$4*-C! #$*39Db!

" 2<4,0"4,21$2+3N//27"1'&$+2;$?5M$21$S; €885 (PO LEBIL(SN(@"1'&<$42$

$

N<<2'"4&<$$$

B)#16#& N$#6#-4!13F!4)#!&++38&-0#!F3$!I15T!3-1FH&L-848 &4!863$4*D#9!
03.41*1&-1&$#&!4)&A1$H#aN*$#.14)#IN . #13F . * D64 B&3N4I4)#IFNANS#!
#03-36*0!03-9*4*3-.1&-910$#9*41<#) &; *3$! 2 FAFH3IEHN . 436#3.!
OHF&N+4*-C1&-914)#!$# N+4*-Cl+3..#. 71111, B #HARA3HE..N6,4*3-.!
&-91#.4*6&4*3-IN.#91*-16#&.N$*-CIIST!* IFN$4 ) #$DHABAH AB> 1

B)#Q$3N, 1#:8&+NE&A#.14)#1&63N-H3FI&++38&QUIBESNEL #9!13-18:&*+&<+#]
F&04.1&-910*$0N6.4&-0%. I&FF#04*-Cl4)#I13F )8R0 4. 21*-0+NO*-C ?1<N4!
-341+*6*4#9143214)#1+#-C4)I3F14)#1Q$3N, DASRURUHBI03N- A4S, &$4*#. 214!
03N-4#$,&$4*#. EIONSSH#-410$#0*41. 484N . SR GIBIDHRLIGB++#04*3- 1] HE#-0f
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The Board of Directors and the Stockholders

Berjaya Philippines Inc. and Subsidiaries

[A Subsidiary of Berjaya Lottery Management (HK) Limited]
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We have audited, in accordance with Philippine Standards on Auditing, the consolidated financial
statements of Berjaya Philippines Inc. and Subsidiaries (the Group) for the year ended June 30,
2023, on which we have rendered our report dated October 17, 2023. Our audit was made for
the purpose of forming an opinion on the basic consolidated financial statements taken as a
whole. The applicable supplementary information (see List of Supplementary Information) is
presented for purposes of additional analysis in compliance with the requirements of the Revised
Securities Regulation Code Rule 68, and is not a required part of the basic consolidated financial
statements prepared in accordance with Philippine Financial Reporting Standards. Such
supplementary information LV WKH UHVSRQVLELOLW\ RI WKH *URXSYV PDQDJHF
information has been subjected to the auditing procedures applied in the audit of the basic
consolidated financial statements and, in our opinion, is fairly stated in all material respects in

relation to the basic consolidated financial statements taken as a whole.

?@ABAC>D,AIE!," @FFB

ilito L. Na—ola
er

CPA Reg. No. 0090741
TIN 109-228-427

PTR No. 9566640, January 3, 2023, Makati City

SEC Group A Accreditation

Partner - No. 90741-SEC (until financial period 2025)

Firm - No. 0002 (until Dec. 31, 2024)

BIR AN 08-002511-019-2020 (until Dec. 21, 2023)

JLUPTV %2% 35& &HUW RI 5HJ 1R
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The Board of Directors and Stockholders
Berjaya Philippines Inc. and Subsidiaries |

[A Subsidiary of Berjaya Lottery Management (HK) Limited] .

9t Floor, Rufino Pacific Tower \

6784 Ayala Avenue, Makati City '

| | |

We have audited, in accordance with Philippine Standards on Auditing, the consolidated

financial statements of Berjaya Philippines Inc. and Subsidiaries (the Group) for the year ended

June 30, 2023, on which we have rendered our report dated October 17, 2023. Our audit was

made for the purpose of forming an opinion on the basic consolidated financial statements

taken as a whole. The Supplementary Schedule on Financial Soundness Indicators, including

their definitions, formulas, calculation, and their appropriateness or usefulness to the intended

XVHUV DUH WKH UHVSRQVLELOLW\ RI WKH *URXSTVY PDQDJHPHQW
are not measures of operating performance defined by Philippine Financial Reporting

Standards (PFRS) and may not be comparable to similarly titted measures presented by other

companies. This schedule is presented for the purposes of complying with the Revised

Securities Regulation Code Rule 68 issued by the Securities and Exchange Commission, and

is not a required part of the basic consolidated financial statements prepared in accordance

with PFRS. The components of these financial soundness indicators have been traced to the
*URXSTVY FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY DV DW -XQH

two years in the period ended June 30, 2023 and no material exceptions were noted.
!
!
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CPA Reg. No. 0090741
TIN 109-228-427

PTR No. 9566640, January 3, 2023, Makati City
SEC Group A Accreditation
Partner - No. 90741-SEC (until financial period 2025)
Firm - No. 0002 (until Dec. 31, 2024)
BIR AN 08-002511-019-2020 (until Dec. 21, 2023)
JLUPTV %2% 35& &HUW RI 5HJ 1R XQWLO $XJ

October 17, 2023
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REPUBLIC OF THE PHILIPPINES
MAKATI CITY
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CERTIFICATION OF INDEPENDENT DIRECTOR

I, CASEY M. BARLETA, Filipino, of legal age, with address at The
Bellagio Tower |, 1% Avenue corner Burgos Circle, Bonifacio Global City 1634,
Taguig City, after having been duly sworn to in accordance with law do hereby

declare that:

1. | am a nominee for independent director of BERJAYA PHILIPPINES
INC. and have been its independent director since 17 August 2020.

2

| am affiliated with the following companies or organizations :

COMPANY / ORGANIZATION

POSITION / RELATIONSHIP

SINCE

Berjaya bhilippines Inc.

Independent Director,
Chairman of the Audit
Committee, and Member of the
Nomination Committee

Aug. 2020

CMB/P Law (Casey M. Barleta &
Partners)

Tax Partner / Managing Partner

2010 to date

Synechron Technologies | Director and Treasurer 2016 to date |
Philippines, Inc. o 9

' Chailease Berjaya Finance | Independent Director | Aug. 2020
Corporation | Chairman, Audit Committee |

. 6Estella Corporation | Member, Board of Directors 2014-2019
Prime Rivers, Inc. i Member, Board of Directors 2013 to date

| MF Development Corporation Member, Board of Directors 2015 to date |
SCF Properties, Inc. Member, Board of Directors 2014 to date
First Foremost Resources, Inc. | Member, Board of Directors 2015 to date
Integrated Bar of the Philippines | Member 1987 to date |

3.

| possess all the qualifications and none of the disqualifications to serve

as an Independent Director of BERJAYA PHILIPPINES INC. as
provided for in Section 38s of the Securities Regulation Code, its
Implementing Rules and Regulations and other SEC issuances.

| am not related to any director, officer or substantial shareholder of

BERJAYA PHILIPPINES INC. other than the relationship provided
under Rule 38 of the Securities Regulation Code.

5. To the best of my knowledge, | am not the subject of any pending
criminal or administrative investigation or proceeding.

| shall faithfully and diligently comply with my duties and responsibilities

as independent director under the Securities Regulation Code and its



Implementing Rules and Regulations, Code of Corporate Governance
and other SEC issuances.

7. | shall inform the Corporate Secretary of BERJAYA PHILIPPINES INC.
of any changes in the abovementioned information within five days from
its occurrence.

Executed this 24™ day of October 2023 at Makati City, Metro Manila.

CASEY M. BARLETA
Affiant

SUBSCRIBED AND SWORN to before me this 24™ day of October
2023 at the City of Makati, Metro Manila, affiant personally appeared before me
and exhibited to me his Passport with number P7572446B issued at Manila on

12 September 2021.
FEUP@LRDU O C. REMOLLO

Doc. No. &b Commission No. M-031
PageNo. L Notary Public - City of Makati
. Until 31 December 2024
Book No. e B Bernas Law Offices
Series of 2023. 4th Floor Raha Suleyman Bidg., 108 Bsnavidez St.,

Legasp! Village, Makati City
IBP Membership No. 217358 / 26 May 2022 / Makati City
PTR No. 9563983 / 04 January 2023 / Makati City
Roll of Attomeys No. 79781



REPUBLIC OF THE PHILIPPINES
MAKATI CITY

CERTIFICATION OF INDEPENDENT DIRECTOR

) §

I, PONCEVIC M. CEBALLOS, Filipino, of legal age, with address at
7 Laurel Street, Xavierville 3, Loyola Heights, Quezon City, after having been
duly sworn to in accordance with law do hereby declare that:

1. | am a nominee for independent director of BERJAYA PHILIPPINES
INC. and have been its independent director since 23 November 2021.

2. | am affiliated with the following companies or organizations :

COMPANY / ORGANIZATION | POSITION / RELATIONSHIP SINCE
Berjaya Philippines Inc. Director Oct. 15, 2020
Member of the Audit - present

s Committee ‘
Ateneo de Manila School of Professor 1990-present |
Law 1
Wesleyan University Philippine | Professor present

 Law School sli:
Cor Jesu College of Law Professor present
Liceo Law, Cagayan de Oro Dean, Professor 2010-2011

Philippine Christian University
Law School

Associate Dean, Professor

2015 to 2017

Letran College, Doctorate in
Business Administration

Professor

2016-2017

_University of Hongkong

| Guest Lecturer

Ateneo School of Law

MCLE Lecturer

Ceballos Bar Trends Corp.

Owner, director

Bohol Enterprises, Inc.

Owner, director

Ceballos Holdings Corp.

Owner, director

NIKAPRO Realty Corp

Owner, director

Baesa Summit Holdings Corp

Owner, director

Angels & Lemons Bistros, Inc.

Owner, director

QMarketz Corp Director, Corporate Secretary
Automart.ph Director, Corporate Secretary
Motomart.ph Director, Corporate Secretary

3. | possess all the qualifications and none of the disqualifications to serve
as an Independent Director of BERJAYA PHILIPPINES INC. as
provided for in Section 38s of the Securities Regulation Code, its
Implementing Rules and Regulations and other SEC issuances.

4. | am not related to any director, officer or substantial shareholder of
BERJAYA PHILIPPINES INC. other than the relationship provided
under Rule 38 of the Securities Regulation Code.



5. To the best of my knowledge, | am not the subject of any pending
criminal or administrative investigation or proceeding.

6. | shall faithfully and diligently comply with my duties and responsibilities
as independent director under the Securities Regulation Code and its
Implementing Rules and Regulations, Code of Corporate Governance
and other SEC issuances.

7. | shall inform the Corporate Secretary of BERJAYA PHILIPPINES INC.
of any changes in the abovementioned information within five days from
its occurrence.

Executed this 24™ day of October 2023 at Makati City, Metro Manila.

CEVIC M. CEBALLOS
Affiant

SUBSCRIBED AND SWORN to before me this 24" day of October
2023 at the City of Makati, Metro Manila, affiant personally appeared before me
and exhibited to me his LTO driver's license bearing number N05-77-015305
with expiry date on 6 September 2022.

Doc. No. <49 FEUPé QLAU‘!O C. REMOLLO

Page No. 5.2 ng:fng:y xm" ':mu
Book No. I; Unti 31 December 2024
Series of 2023. ribmdo
4th FtoorRa{::u:a_:yrpan Bidg., 108 Benavidez St.,
- gaspi Village, Makati City :

hip No. 217358 / 26 May 2022 / Makati Ci
PTR No. 8563983 / 04 January 2023 / Makati Citt]yc‘ty
Rotl of Attomeys No. 79781



REPUBLIC OF THE PHILIPPINES )

MAKATI CITY

) §

CERTIFICATION OF INDEPENDENT DIRECTOR

I, SUSANA C. FONG, Filipino, of legal age, with address at 3 Molave
Street, Forbes Park, Makati City, after having been duly sworn to in
accordance with law do hereby declare that:

1. | am a nominee for independent director of BERJAYA PHILIPPINES

INC.

2. | am/ was affiliated with the following companies or organizations :

COMPANY / ORGANIZATION | POSITION / RELATIONSHIP SINCE

Berjaya Philippines Inc. Director November
25, 2022 -
present

Malayan Insurance Co.

Consultant for Investment
Management

2009-present

Baguio Country Club
Corporation

Independent Director

2019-present

Hands on Manila Foundation
Inc.

Member, Board of Trustees

2020-present

Young Musicians Development
Organization

Corporate Secretary

2012-present

Private Education Retirement Consultant for Investment | 2011-2017
Annuity Association Management

ING Asia Private Bank Ltd. Deputy Head - International | 2001-2008
Private Banking

Rizal Commercial Banking Corp | Head of Wealth Management, | 1999-2001
Head of Trust and Investments

Credit Agricole Indosuez Director-_Investment Banking | 1997-1999

Romulo Mabanta Buenaventura | Associate  specializing  in | 1992-1997

Sayoc & De Los Angeles Law Commercial, Tax and

Office Securities Practice

Asia Insurance Philippines Inc. | Treasurer / Chief Financial | 1981-1992

Officer

3. | possess all the qualifications and none of the disqualifications to
serve as an Independent Director of BERJAYA PHILIPPINES INC. as
provided for in Section 38s of the Securities Regulation Code, its
Implementing Rules and Regulations and other SEC issuances.

4. | am not related to any director, officer or substantial shareholder of
BERJAYA PHILIPPINES INC. other than the relationship provided
under Rule 38 of the Securities Regulation Code.




5. To the best of my knowledge, | am not the subject of any pending
criminal or administrative investigation or proceeding.

6. | shall faithfully and diligently comply with my duties and responsibilities
as independent director under the Securities Regulation Code and its
Implementing Rules and Regulations, Code of Corporate Governance
and other SEC issuances.

7. | shall inform the Corporate Secretary of BERJAYA PHILIPPINES INC.
of any changes in the abovementioned information within five days
from its occurrence.

Executed this 27" day of October 2023 at Makati City, Metro Manila.

ANk
SUSANA C. FONG
Affiant

SUBSCRIBED AND SWORN to before me this 27" day of October
2023 at the City of Makati, Metro Manila, affiant personally appeared before

me and exhibited to me her government issued ID as follows:
Senior Citizens Identification Card with No. 122875

Issued on February 11, 2019
FEUPMDG C.REMOLLO

Issued at Makati City

Doc. No. £G¢g Commission No. M-031
Page No. _ /0 _; Notery Public - City of Makati
i 7—’ Unti! 31 Decamber 2024
e ; Same LANGHCS Benavidez St.
i ; man Bidg., 108 videz St.,
Series of 2023 4th Floor Raha My:mﬂ " Makat Clty

L .
Mem No. 217368 / 26 May 2022 / Makati City
lBPt"l‘ﬂ LE:‘ Sr:’zaieli 1 04 Janvary 2025 / Makati City
Roll of Attomeys No. 79781
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See Interim Consolidated Statement of Financial Position as of 31 March 2023,
attached hereto as Annex “A”, and Aging Schedule of Accounts Receivables as of 31 March
2023 attached hereto as Annex “B”. For the basic earnings per share, the “weighted average
number of shares outstanding” is added to the face of the Interim Consolidated Statement of
Comprehensive Income.
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Comparable Discussion on Material Changes in Results of Operations for the Three
Months’ Period Ended 31 March 2023 vs. 31 March 2022
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Comparable Discussion on Material Changes in Financial Condition as of 31 March 2023
vs. 30 June 2022
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Comparable Discussion on Material Changes in Cash Flows for the Three Months Period
Ended 31 March 2023 vs. 31 March 2022
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Comparable Discussion on Material Changes in Results of Operations for the Nine
Months’ Period Ended 31 March 2022 vs. 31 March 2021
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Comparable Discussion on Material Changes in Financial Condition as of 31 March 2022
vs. 30 June 2021
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Comparable Discussion on Material Changes in Cash Flows for the Nine Months Period
Ended 31 March 2022 vs. 31 March 2021
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Computers and Office Furniture Hotel and Kitchen
On-line Lottery Transportation Workshop Fixturesand Equipmentand  Leasehold Construction in Right of Use Sanitary
Equipment Building Building-Others  Equipment Equipment Equipment  UtensilslLinens  Improvements Progress Asset Landfill Land TOTAL
March 31,2023
Cost P00 P TN P I0BAT0% P OBTEAE P TR0 P B4 P BTN P TXB09ER0 P TEREM P 3ET3EEIINM - P TRASEE P 28300003
Aooumulated depreciation
and amortzation ( 2000 ( B365950) ( 3950492) (__ 1626 ( B4R02087) (M3 (_ 1897881) ( 4534301 - ( 1263.4831) ( 2140958933
Net canying amourt P 08000 P 536631874 P 1029306544 P 3152792 P 21269602% P 2112387 P 3892746 P 459685359 P 3267632671 P 2304132913 - P_770965 P 854204109
|
|
|
Transportation Office Fumiture, Hotel and Kitchen Leacehold Construction in
Buildings Equipment Workshop Equipnment - Fixtures and Equipment = Equipment and Utensils improvements Land Progress Total
Jume 30, 202
Cost P 1ATI%6L65 P s P 63274042 P 4 P 14284 P 1003602358 P 6324355 P 2350886111 P 6,40217,000
Accunulated depreciation
and amortization ( 170.386224) | 28187142 | L0734882) 1L0M27) | 1247814) | 637122072) 1.301983251)
Net canrying amount P 1985591 P 440309 P 21519160 P 11820 P 14069 P 4584M3% P 665204558 P 23988111 P 504123749
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March 31, 2023 PLPI BPPI BAPI CPI SBMPI NPI CBEC PGMC VideoDoc BAAT Total
Tnvestment:
Acquisition costs:
Beginning balance P 40000 P 180,400 P 20589 P 400 P 43335 P 82283 P 162500 P 434880 P 120373 P 378%0 P 1325958
Reclassification - - -
Additional investment - - - - - - - - - P
Impairment
Translation adjustment - - - - - N
40,000 180,400 203,896 400 43,335 82,283 162,500 454,880 120,373 37,890 1,325,958
Deduction of interest in associate —

Loss on deemed disposal - - 149,988 ) - - - - - - 149,988
Dividend income - - ( 70,700 - - - - 128,000 - - 198,700
Accumulated equity shace

in net profit (losses

Shae in net profit
losses) in prior years 129437 ( 180,400 441,679 400) ( 37,751 (61,601 (30,308) P 137,509 38,038) (3,678 316,449
Shae in net profit
losses) duging the vear 3,446 - 54,351 - - 7,587 7,326 119899 - 938) 169,805
Shase in other compsebensive - -
income ducing the year
‘Translation adjustment
126011 180,400) 496,230 400 37,751 (69,188) (42982) P 257,408 38,038) (4615 486,255
Total investments in associates 166,011 - 479,439 - 5,584 13,095 119518 584,288 62,315 33275 1,463,324
Less: Impaicment of Investment - - - - 5,584) - - - 62,315 - 67,899
166,011 - 479,439 - 0) 13,095 119518 384,288 - 33275 1,395,625
Advances to associates 447,830 541,222 - 3,025 - 1,190,343 - - 81,892 - 2264511
Less: Impairment of Investment - 64.621 - 5,023 - - - - 81,892) - 149,557,
447,850 476,601 - - - 1,190,343 - - - - 2114975
P 613882 P 476601 P 479439 . o P 1203638 P 19518 P 584,288 B P 325 P 3500600 |




June 30,2022

Investment:
Acquisition costs:
Beginning balance

Additional investment

Deduction of intesest in associate

in priof years

Dividends:

Dividends received in cusrent year

Dividends received in prior years

Accumulated equity share

in comprchensive income (loss):

Share in comprehensive income
(losses) in prior years
Share in net profit
(losses) duning the year
Share in other comprchensive

losses during the year

Dilution gain on disposal of BAAT

Total investments in associates
Allowance for impairment

Total investments in associates - net
Advances

Allowance for impairment

Advances - net

* X

K"

Notes

241

241

241
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PLPI BPPI BAPI PGMC SBMPI NPI BAAI CBFC VideoDoc Total

40,000 180,400 P 20389 P 454880 P 400 P $H355 P 82285 P 3060 P 162500 P 120373 P 1,291,127
34,830 34830

40,000 180,400 203896 454,880 40 43335 82283 37.8%0 162,500 120,373 1,325,957
149,988 ) 149,988 )
T2000) 72000)
70,700 ( 20,000) N,700')
70,700 ( 92,000 ) 162,700

132422 ( 180,400 ) 418472 UNT | 400) ( 37,751) ( 42897) 547 69513) ( 38058) 187,139
2963 ) 22969 10,818 19027) ( 6,183) 19,205 124817
28 1974 323 253

1,959 1,959

129457 | 180,400 ) 441,679 137,509 ( 400) ( 37751) 61,601) ( 3677) ( 30,308) ( 38,058 316,450
169,457 424,887 500,389 5,584 20,682 34213 112,192 62,315 1,329,719
5584) 62313) ( 6189)

169,457 424887 500,389 20,682 34213 112,192 1,261,820
438,286 531,213 3023 1,186,579 2,159,101
04,621 ( 3023) 67,04)

438,286 466,592 1,186,579 291,457
607,743 466592 P 424887 P 500389 P P P 1207261 P M3 P 12192 P - P 3353277
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